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BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 
 
Scrip Code - 530723 
 
Dear Madam/Sir, 
 
Sub:  Submission of 39th Annual Report along with Notice of Annual General Meeting 

(AGM). 
 
Pursuant to Regulation 34 (1) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; we are pleased to submit the 39th Annual Report for the financial year 
2022-23 of the Company containing the Balance Sheet as of 31st March, 2023, the Statement 
of Changes in Equity, the statement of the Profit and Loss, Cash Flow for the year ended  
31st March, 2023 and the Boards' Report, Auditors' Report and its annexures.  
 
Kindly note that the 39th Annual General Meeting of Asit C. Mehta Financial Services Limited 
is scheduled to be held on Saturday, September 30, 2023 at 11.00 a.m. (Indian Standard 
Time) at Pantomath Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai - 400 072; 
through Video Conferencing (“VC”) or Other Audio Visual Means (“OAVM”).  
 
You are requested to please take on record the aforesaid documents of the Company. 
 
Thanking you, 
 
Yours faithfully 
 
For Asit C. Mehta Financial Services Limited  
 
 
 
Deena Mehta 
Director 
DIN: 00168992 
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MEHTA
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ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Financial Highlights
 (` IN LAKH)

Particulars 2022-23# 2021-22# 2020-21# 2019-20 2018-19
Net Worth* (1,235.80) (673.27) (246.25) 829 878
Borrowings 8,568 7,680 4,419 3,495 3,461

4,619 4,740 5,253 24 27
5,271 5,270 2,372 1,572 1,572

Book Value per share 43.27 55.82 64.81 84.80 85.96
530 420 941 639 1,092

1,182 853 861 689 730
(652) (432) 80 (50) 362
(560) (439) 22 (49) 306

- - - - -
* Excluding revaluation reserve 
#  The amounts are restated pursuant to the merger of Company’s Wholly Owned Subsidiary i.e Nucleus IT Enabled Services Limited 

and our Company.
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ASIT C. MEHTA FINANCIAL SERVICES LIMITED

 
NOTICE

Notice is hereby given that the th AGM) of Asit C. Mehta Financial Services Limited will 
be held on Saturday, 30th September, 2023 at 11.00 a.m. (Indian Standard Time) through Video Conferencing (“VC”) or Other Audio 
Visual Means (“OAVM”) to transact the following business as mentioned below. The venue of the meeting shall be deemed to be 

2.  To consider appointment of a Director in place of Mr. Asit Chimanlal Mehta (DIN: 00169048) who retires by rotation and being 

3.  To consider appointment of a Director in place of Mrs. Deena Asit Mehta (DIN: 00168992) who retires by rotation and being 

 ASIT C. MEHTA
 CHAIRMAN

DIN: 00169048

Pantomath Nucleus House,

Mumbai – 400 072
 L65900MH1984PLC091326

 investorgrievance@acmfsl.co.in
: https://www.acmfsl.com/index.htm

20/2020 dated May 5, 2020 and 10/2022 dated December 28, 2022 (collectively “MCA Circulars”) and Securities and Exchange 
Board of India (“SEBI”) vide its circular nos. SEBI/HO/CFD/CMD1/ CIR/P/2020/79 dated May 12, 2020 and SEBI/HO/CFD/ PoD-

and SEBI Circulars, applicable provisions of the Companies Act, 2013 and rules made thereunder, and SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”), the 39th AGM of the Company is being convened and 

2.  The Company has enabled the Members to participate at the 39th AGM through VC facility. The instructions for participation by 

basis.

3.  In addition to the above, the proceedings of the 39th AGM will be web-casted live for all the Members appearing in the Register 
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4. As per the provisions under the MCA Circulars, Members attending the 39th AGM through VC shall be counted for the purpose 

5. The Company has provided the facility to Members to exercise their right to vote by electronic means both through remote-
voting and e-voting during the AGM.

6. The process and instructions for remote e-voting are provided in the subsequent paragraphs. Such remote e-voting facility is in 

exercise their right to vote through e-voting at the AGM. The Members who have cast their vote by remote e-voting prior to the 

8. The Company has appointed Mr. Hemanshu Kapadia (Membership No. F3477), Proprietor of M/s Hemanshu Kapadia & 
Associates, Practicing Company Secretaries, as the Scrutinizers to scrutinize the e-voting process in a fair and transparent 
manner.

9. As per Section 105 of the Companies Act, 2013, a Member entitled to attend and vote at the AGM is entitled to appoint a proxy 
to attend and vote on their behalf. Since the 39th AGM is being held through VC as per the MCA Circulars, physical attendance 
of Members has been dispensed with. Accordingly, the facility for appointment of proxies by the Members will not be made 
available for the 39th AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.

their behalf. Institutional investors are encouraged to attend and vote at the meeting through VC.

September 29, 2023 (both days inclusive).

13. In line with the MCA and SEBI Circulars, the notice of the 39th AGM along with the Annual Report 2022-23 are being sent only 
by electronic mode to those Members whose e-mail addresses are registered with the Company/ Depositories. Members may 
please note that this Notice and Annual Report 2022-23 will also be available on the Company’s website at https://acmfsl.com/

14. Members who have not registered their e-mail address are requested to register the same in respect of shares held in electronic 
form with the Depository through their Depository Participant(s).

15. In respect of shares held in physical form, Members may register their email id by writing to the Company’s Registrar and Share 

16. The statutory registers will be available electronically for inspection by the members during the AGM. All documents referred to 
in the Notice will also be available for electronic inspection without any fee from the date of circulation of this Notice up to the 

same to their concerned Depository Participant and not to the Company. Members are also requested to give the MICR Code 

19. Members who are holding shares in physical form in identical order of names in more than one folio are requested to send 

consolidating their holding in one folio as per the procedure stipulated in SEBI circular no. SEBI/HO/MIRSD/MIRSD_RTAMB/P/
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20. In accordance with the proviso to Regulation 40(1) of the Listing Regulations, as amended from time to time, and read with SEBI 

including transmission and transposition requests shall not be processed unless the securities are held in the dematerialized 
form with a depository. Accordingly, shareholders holding equity shares in physical form are urged to have their shares 

corporate actions.

in the Company. The Nomination Form SH-13, prescribed by the Government can be obtained from the Registrar and Share 

22. SEBI, vide its circular nos. SEBI/HO/MIRSD/MIRSD_ RTAMB/P/CIR/2021/655 dated November 03, 2021, SEBI/HO/MIRSD/
MIRSD_RTAMB/P/CIR/2021/687 dated December 14, 2021 and SEBI/HO/MIRSD/MIRSD-PoD- 1/P/CIR/2023/37 dated March 

Registrar and Transfer Agent.

eligible to receive payments (including dividend) and lodge grievances only after furnishing the complete documents. If the 
securities continue to remain frozen as on December 31, 2025, the Registrar/the Company shall refer such securities to the 
administering authority under the Benami Transactions (Prohibitions) Act, 1988, and/or the Prevention of Money Laundering 
Act, 2002.

dated May 30, 2022, provided an option for arbitration as a Dispute Resolution Mechanism for investors. As per this circular, 

Agent on delay or default in processing any investor services related request. In compliance with SEBI guidelines, the Company 
had sent communication intimating about the said Dispute Resolution Mechanism to all the Members holding shares in physical 
form.

25. Non-resident Indian shareholders are requested to inform about the following immediately to the Company or its Registrar and 
Share Transfer Agent or the concerned Depository Participant, as the case may be:

 a) the change in the residential status on return to India for permanent settlement, and

26. Members wishing to claim dividends that remain unclaimed are requested to correspond with the RTA as mentioned above, 

be transferred to the Investor Education and Protection Fund (IEPF). Shares on which dividend remains unclaimed for seven 
consecutive years shall be transferred to the IEPF as per Section 124 of the Act, read with applicable IEPF rules.

may cast their votes electronically. The e-voting period commences on Wednesday, September 27, 2023 (9:00 a.m. IST) and 
ends on Friday, September 29, 2023 (5:00 p.m. IST). The e-voting module will be disabled by CDSL thereafter. Members will 
not be allowed to vote again on any resolution on which vote has already been cast. The voting rights of members shall be 

28.  In case of any queries regarding the Annual Report, the Members may write to cs@acm.co.in to receive an email response.

29. As the 39th AGM is being held through VC, the route map is not annexed to this Notice.

appointment / reappointment at the AGM, forms part of this Notice.
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INFORMATION FOR MEMBERS

1. In compliance with the provisions of Section 108 of the Companies Act, 2013, read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014, as amended, Secretarial Standard on General Meetings (SS-2) issued by the Institute of 
Company Secretaries of India (ICSI) and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 
9, 2020. For this purpose, the Company has entered into an agreement with Central Depository Services (India) Limited (CDSL) 
for facilitating voting through electronic means, as the authorized e-Voting’s agency. The facility of casting votes by a member 
using remote e-voting as well as the e-voting system on the date of the EGM/AGM will be provided by CDSL.

commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the EGM/AGM 

Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial 

3. The attendance of the Members attending the AGM/EGM through VC/OAVM will be counted for the purpose of ascertaining the 
quorum under Section 103 of the Companies Act, 2013.

4. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and cast vote for the members 
is not available for this AGM/EGM. However, in pursuance of Section 112 and Section 113 of the Companies Act, 2013, 
representatives of the members such as the President of India or the Governor of a State or body corporate can attend the 
AGM/EGM through VC/OAVM and cast their votes through e-voting.

has been uploaded on the website of the Company at https://www.acmfsl.com/. The Notice can also be accessed from the 

www.nseindia.com respectively. The AGM/EGM Notice is also disseminated on the website of CDSL (agency for providing the 
Remote e-Voting facility and e-voting system during the AGM/EGM) i.e. www.evotingindia.com.

6. The AGM/EGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013 
read with MCA Circular No. 14/2020 dated April 8, 2020 and MCA Circular No. 17/2020 dated April 13, 2020 and MCA Circular 
No. 20/2020 dated May 05, 2020.

7. In continuation of this MCA General Circular No. 20/2020, dated 05th May, 2020 and after due examination, it has been decided 
to allow companies whose AGMs were due to be held in the year 2020, or become due in the year 2021, to conduct their AGMs 
on or before 31.12.2021, in accordance with the requirements provided in paragraphs 3 and 4 of the General Circular No. 

8.  In Continuation of this Ministry’s General Circular No. 20/2020 dated 
05.05.2020 and after due examination, it has been decided to allow companies whose AGMs were due to be held in the year 
2023, to conduct their AGMs on or before 30th September, 2023, in accordance with the requirements provided in paragraphs 
3 and 4 of the General Circular No. 20/2020 dated 05.05.2020.

 

(i) The e-voting period begins on Wednesday, September 27, 2023 at 9:00 A.M. and ends on Friday, September 29, 2023 at 
5:00 P.M, during this period, the shareholders of the Company holding shares either in physical form or in dematerialsed 

e-voting module shall be disabled by CDSL for voting thereafter.

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; listed entities are 
required to provide remote e-voting facility to its shareholders, in respect of all shareholders’ resolutions. However, it has 
been observed that the participation by the public non-institutional shareholders/retail shareholders is at a negligible level.
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 Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This 
necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the shareholders.

e-voting to all the demat account holders, by way of a single login credential, through their demat accounts/ websites of 
Depositories/ Depository Participants. Demat account holders would be able to cast their vote without having to register 
again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and convenience of 
participating in e-voting process.

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility provided 
by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile 
number and email Id in their demat accounts in order to access e-Voting facility.

securities in Demat mode CDSL/NSDL is given below:

Individual Shareholders 
holding securities in 
Demat mode with CDSL 
Depository

id and password. Option will be made available to reach e-Voting page without any further 

2.  After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible 
companies where the evoting is in progress as per the information provided by company. On 

e-Voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit 
the e-Voting service providers’ website directly.

3.  If the user is not registered for Easi/Easiest, option to register is available at https://web.
cdslindia.com/myeasi/Registration/EasiRegistration

4.  Alternatively, the user can directly access e-Voting page by providing Demat Account Number 

https://evoting.cdslindia.com/Evoting/EvotingLogin The system will authenticate the user by 
sending OTP on registered Mobile & Email as recorded in the Demat Account. After successful 
authentication, user will be able to see the e-Voting option where the evoting is in progress and 
also able to directly access the system of all e-Voting Service Providers.

Individual Shareholders 
holding securities in 
demat mode with NSDL 
Depository

1.  If you are already registered for NSDL IDeAS facility, please visit the e-Services website of 

name and you will be re-directed to e-Voting service provider website for casting your vote 

2.  If the user is not registered for IDeAS e-Services, option to register is available at https://

www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page of 

on the screen. After successful authentication, you will be redirected to NSDL Depository site 

name and you will be redirected to e-Voting service provider website for casting your vote 
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Individual Shareholders 
(holding securities in 
demat mode) login 
through their Depository 
Participants

You can also login using the login credentials of your demat account through your Depository 
Participant registered with NSDL/ CDSL for e-Voting facility. After successful login, you will be able 

company name or e-Voting service provider name and you will be redirected to e-Voting service 

& voting during the meeting.

 

Login type
Individual Shareholders holding securities in 
Demat mode with CDSL

1800 22 55 33.
Individual Shareholders holding securities in 
Demat mode with NSDL sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 

and 1800 22 44 30.

  1) The shareholders should log on to the e-voting website www.evotingindia.com.

   b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

   c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

  5)  If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting 
of any company, then your existing password is to be used.

 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for 
both demat shareholders as well as physical shareholders)

•  Shareholders who have not updated their PAN with the Company/Depository 
Participant are requested to use the sequence number sent by Company/RTA or 
contact Company/RTA.

demat account or in the company records in order to login.

•  If both the details are not recorded with the depository or company, please enter the 
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(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen. However, shareholders 

for resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through 

(viii) For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions contained in 
this Notice.

Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies 
that you dissent to the Resolution.

(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

on Forgot Password & enter the details as prompted by the system.

(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer for 

evotingindia.com and register themselves in the “Corporates” module.

evoting@cdslindia.com.

1. The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same as the instructions mentioned above for 
e-voting.

as per the instructions mentioned above for e-voting.

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they will not be eligible 
to vote at the AGM/EGM.

5. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the 
meeting.
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6. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may 

sending their request in advance atleast  mentioning their name, demat account number/folio number, 

have queries may send their queries in advance  mentioning their name, demat account number/folio 
number, email id, mobile number at (investorgrievance@acmfsl.co.in ). These queries will be replied to by the company suitably 
by email.

during the meeting.

9. Only those shareholders, who are present in the AGM/EGM through VC/OAVM facility and have not casted their vote on the 
Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting 
system available during the EGM/AGM.

10. If any Votes are cast by the shareholders through the e-voting available during the EGM/AGM and if the same shareholders 
have not participated in the meeting through VC/OAVM facility, then the votes cast by such shareholders may be considered 
invalid as the facility of e-voting during the meeting is available only to the shareholders attending the meeting.

DEPOSITORIES.

Card) by email to

2. For Demat shareholders -, Please update your email id & mobile no. with your respective 

  If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can write an email 

(CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M 

22 55 33.
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ANNEXURE-A

DIN 00169048
24th August 1959

Age 64
Nationality Indian

1ST April, 2001
Nil (Except Sitting fees)
Nil (Except Sitting fees)
Mrs. Deena Asit Mehta (Spouse)

B. Com., ACA, PG Diploma in Securities Law
Investment Trust of India Ltd.

1. Asit C Mehta Investment Interrmediates Ltd
2. The Investment Trust of India Limited
-
-
-

-
-

 14,43,693 Equity Shares of ` 10 each

Mrs. Deena Asit Mehta
DIN 00168992

18th February, 1961
Age 62
Nationality Indian

25th March, 1991
Nil (Except Sitting fees)
Nil (Except Sitting fees)
Mr. Asit C Mehta (Spouse)

B. Com., ACA, MMS, PG Diploma in Securities Law.

1. Asit C Mehta Investment Interrmediates Ltd
2. NMIMS Business School Alumni Association
3. Reliance Asset Reconstruction Company Ltd
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Position

Limited
Chairperson

Chairperson
Reliance Asset Company 
Limited Reconstruction

Member

-

Position

Limited
Member

Reliance Asset Company 
Limited Reconstruction

Member

Position

Limited
Member

Reliance Asset Company 
Limited Reconstruction

Member

Position

Limited Liability Management 
Committee

Member

Limited
lT Strategy Committee Member

Reliance Asset Company 
LimitedReconstruction

lnvestment Committee Member

Reliance Asset Company 
Limited Reconstruction

Review Committee
on willful Defaulters

Member

4,66,783 Equity Shares of ` 10 each

1.  Mr. Asit C. Mehta
Graduate Diploma in Securities Law from Government Law College, Mumbai (2004-05).

  He also attended Management Development Programs on Financial Services (1989) and Portfolio Management (1990) by 
Indian Institute of Management, Ahmedabad. He also completed the Securities Clearance-Derivative Instruments Program 

in business process, GIS and data management solutions. One of his Companies was also a Registrar and Transfer Agent and 
later on global custodian for most of the companies listed on the OTC Exchange.
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 He also has served as independent member on the Investment Committee of an AIF. He also served as independent director 
on the Board of a Hire Purchase and Lease company in the past. He has extensive experience in Portfolio Management, 

to their customers.

2. Mrs. Deena Mehta
Management Studies (Finance) and Fellow Member of Securities and Investment Institute London. She is the promoter of Asit 
C Mehta group of companies.

(India) Ltd. as Independent Director. She is on Advisory Board of Several education institutions such as SVKM (NMIMS), Indian 
Education Society (IES) and MIT Pune.

various other committees.

 Mrs. Mehta is the promoter director of Central Depository Services India Ltd. She was also on the Board of the BOI shareholding 
the Clearing House of BSE Ltd for several years. She is also founder member of South Asian Federation of exchanges, the 

Committees such as Review of Eligibility (CORE) norms of SEBI, Derivative Committee, Delisting Committee, Ethics Committee 
and Investor Education.

 Mrs. Mehta has travelled over 450 districts of India and conducted over 1000 investor education programs in these districts. 

 ASIT C. MEHTA
 CHAIRMAN

Patomath Nucleus House,

Mumbai – 400 072
CIN: L65900MH1984PLC091326

 investorgrievance@acmfsl.co.in
: https://www.acmfsl.com/
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Dear Members,

The Board of Directors is delighted to present the (39th) Thirty-Ninth Annual Report on the business and operations of Asit C Mehta 

31 March, 2023. This report is prepared in compliance as per the requirements of the Companies Act, 2013 (“the Act”), the Securities 
and Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), and other 
rules and regulations as applicable to the Company.

1. 
Particulars ` In Lakh) ` In Lakh)

2022-23 2021-22 2022-23 2021-22
Total Revenue 530.00 420.44 3,383.24 4,154.08

280.22
Less: Interest 813.16 590.82 1,017.15 792.72
Less: Depreciation 118.78 117.96 155.71 167.49

Tax Expenses
Current Tax - - 0.00 -
Deferred Tax (95.25) (4.29) (114.66) 71.86
MAT credit entitlement - 10.39 0.65 10.39
Prior Period tax 3.53 0.17 11.57 (0.20)

- - -

10.30
180.19

Proposed Dividend - - - -
Tax on Proposed Dividend - - - -
Transfer to General Reserve - - - -

180.19
Paid up Equity Share Capital 495.26 484.74 495.26 484.74
EPS (Equity Shares of ` 10/- each) Basic & Diluted (in `)* (11.46) (9.08) (19.06) 3.02

 Notes

principles stated therein.

 b.  “Pursuant to the Composite Scheme of Arrangement (the “Scheme”) under the provisions of Section 230 to 232 of the 
Companies Act, 2013 in respect of merger of Nucleus IT Enabled Services Ltd. (Wholly owned subsidiary/ Transferor 
Company) with the Holding Company. All the assets, liabilities, reserves and surplus of the Transferor Company have been 

the year ended March 31, 2023. The Scheme has also been approved by the Hon’ble National Company Law Tribunal 

Fintech Investment Services Private Limited are subsidiaries of the Company.

2. 

 On standalone basis, your Company’s gross earning increased to ̀ ` 
The year ended with a Loss after tax of ̀ `
increase of loss on a standalone basis is in pursuant to the composite scheme of arrangement under the provisions of Section 230 
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to 232 of the Companies Act, 2013 in respect of merger of Nucleus IT Enabled Services Ltd. (Wholly owned subsidiary/ Transferor 
Company) with the Company.

`
Consultancy Division.

 On a consolidated basis, the gross revenue decreased to ` `
and loss after tax at ` `

 Income from operations from Asit C Mehta Investment Interrmediates Ltd., Material subsidiary of the Company – engaged into 
` `

` `  
` `

 Income from operations from Edgytal Fintech Investment Services Private Limited, a Subsidiary of the Company – engaged in 
information & communication service activities has increased to ` `

` `
overall loss stood at ` `

 Envisaged to service investors by distributing various high-end products 
including PMS, AIF Investments, Mutual Funds, among others.

continuous webinars.

and reduce the cost and hassle of compliance.

 Company has set up a research team to service Institutional clients, 
we expect growth in this income due to improvement in our grading amongst institutions. We have already onboarded 20 
institutions as on date.

 Company has invested in setting up a platform called “Chhota 

(NPS), Sovereign Gold Bonds, Government Bonds, Corporate Fixed Deposits, T-Bills etc. are being made online and can 

3. DIVIDEND

recommend any dividend for last 3 years.

TRANSFER TO RESERVES

statements were:
` In Lakh)

FY 2021-22 FY 2022-23 FY 2021-22 FY 2022-23
- - - -

Balance of Reserves at the beginning of the year - - - -
Balance of Reserves at the end of the year - - - -
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SHARE CAPITAL

 During the period under review the Authorised Share Capital of the Company was increased from ` 10 crore to ` 15 crore, 

  The paid-up Equity Share Capital as on 31 March 2023 was ` 4,95,25,600/- divided into 49,52,560 equity shares of ` 10/- each. 
There is no change in the Equity Share Capital of the Company during the year.

  Management’s Discussion and Analysis Report for the year under review, in terms of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”), is presented in a 
separate section forming part of the Annual Report as 

MATERIAL CHANGES AFFECTING THE COMPANY AND COMMITMENTS

Financial Year and the date of this Report. There has been no change in the nature of Business of the Company.

8.  SIGNIFICANT OR MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS IMPACT THE 

  Pursuant to the Composite Scheme of Arrangement (the “Scheme”) under the provisions of Section 230 to 232 of the Companies 
Act, 2013, Nucleus IT Enabled Services Ltd. (Wholly owned subsidiary/ Transferor Company) has been merged with your 

 As per the Scheme of amalgamation, Nucleus IT Enabled Services Ltd. (the Amalgamating Company) is wholly owned subsidiary 
of the Company. As a result, no shares of the Amalgamated Company shall be allotted in lieu or exchange of its holding in the 
Amalgamating Company and the entire issued, subscribed and paid up capital of the Amalgamating Company shall stand 
cancelled.

9. 

  The information pertaining to the conservation of energy, technology absorption, foreign exchange earnings and outgo as 
required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 is 
provided in  and is attached to this report.

10. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY

to include various categories such as Human Resources, Financial, Business Processes and Systems, Strategy, Corporate 
Governance and Compliance and Information Security.

11.  DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL 
RESPONSIBILITY INITIATIVES

accordance with Section 135 of the Companies Act, 2013.
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12. 
2013

 Amounts outstanding as on 31 March 2023            
  (`

Particulars
Loans given 740.66
Guarantees given 130.00
Investments made 5077.68

Relation Purpose

Edgytal Fintech Investment 
Services Private Limited

Subsidiary of the Company 
as per Section 2(87) of the 
Companies Act, 2013

300.00 Investments Investment in Equity Shares 
of the Company

Edgytal Fintech Investment 
Services Private Limited

Subsidiary of the Company 
as per Section 2(87) of the 
Companies Act, 2013

75.00 Investments Investment in Share 
Warrants of the Company

Asit C Mehta Investment 
Interrmediates Limited 
(ACMIIL)

Subsidiary of the Company 
as per Section 2(87) of the 
Companies Act, 2013

4072.83 Investments Investment in Equity Shares 
of the Company

Omniscience Capital 
Advisors Private Limited

None 34.90 Investment Investment in Preference 
Shares of the Company

Pentation Analytics Private 
Limited

None 594.95 Investment Investment in Equity Shares 
of the Company

Edgytal Fintech Investment 
Services Private Limited

Subsidiary of the Company 
as per Section 2(87) of the 
Companies Act, 2013

641.08 Loan Financial Support

Pentation Analytics Private 
Limited

None 48.16 Loan Financial Support

Limited
None 50.00 Loan Financial Support

Ladder 2 Rise Private 
Limited

None 1.42 Loan Financial Support

Asit C Mehta Investment 
Interrmediates Limited 
(ACMIIL)

Subsidiary of the Company 
as per Section 2(87) of the 
Companies Act, 2013

130.00 Security / 
Guarantee

Financial Support

13. PARTICULARS OF CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

the ordinary course of business and on an arm’s length basis. During the year, the Company did not enter into any contract/ 
arrangement/ transaction with related parties, which could be considered material in accordance with Regulation 23 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

 The Company has also disclosed related party transactions on a consolidated basis for the year ended 31 March 2023 to the 

 The Policy on materiality of related party transactions and dealing with related party transactions as approved by the Board may 
be accessed on the Company’s website https://www.acmfsl.com/pdf/Policies/Related_Party_Transactions_Policy.pdf

the particulars as required under the Act are furnished in  (Form No. AOC-2) as a disclosure to this Report.
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a) 

 Pursuant to the provisions of Section 139 of the Companies Act, 2013 and rules made thereunder, M/s. M S K A & Associates, 
Chartered Accountants (Firm Registration No. 105047W) were appointed as Statutory Auditors of the Company for a term 

2022 until the conclusion of 43rd Annual General Meeting of the Company to be held in the calendar year 2027, on such 
remuneration as may be decided by the Audit Committee and the Board of Directors.

 Pursuant to Section 139 and 141 of the Companies Act, 2013 and relevant Rules prescribed there under, the Company 

appointment under the provisions of applicable laws and also that there are no pending proceedings against them or any 
of their partners with respect to professional matters of conduct.

 The Auditors’ Report is self-explanatory and do not call for any further comments. The Auditor’s Report does not contain 

 

 The Board appointed M/s. Hemanshu Kapadia & Associates, Practising Company Secretaries, to conduct Secretarial Audit 

 to this Report.

on the same are given below:

SL. 
NO ADVERSE REMARK OR DISCLAIMER.

MANAGEMENT REPLY

1.
the Casual vacancy caused due to resignation of the Statutory 
Auditor within the time limit prescribed in the Act i.e. 30 days 

appointed the Statutory Auditor at the Annual General Meeting 
held on 16th September 2022 for a period of 5 years.

The Company had appointed the new statutory auditor 
within the stipulated period. However, since there was 
no board meeting after that date till August 5, 2022, the 

Board meeting dated August 5, 2022.

2. Pursuant to Section 203 of the Act, the vacancy of Chief 

meeting held on 5th August, 2022 which is beyond period of 
six months (previous CFO resigned w.e.f. 28th October 2021).

he had accepted the same within the stipulated time. 
However, due to his previous employment responsibilities 

in August 2022.
3. Pursuant to Section 102 of the Act, Explanatory Statement 

enclosed in the Postal Ballot Notice does not contain the 
requisite Information regarding disclosure of nature of interest 

The Company has given the disclosure of her nature of 
interest of Ms. Madhu Lunawat. Whereas, for the other 
two items the Company inadvertently missed the same. 
The company will ensure non-recurrence of the same.

4. Notice of the Annual General Meeting does not contain 

or re appointment in the General Meeting pursuant to Clause 
1.2.5 of Secretarial Standards 2 and Regulation 36(3) of 
Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and explanatory 
statement does not contains the requisite Information required 
under section 102 of the Act regarding appointment of Mr. 

of and details of remuneration sought to be paid to Mr. Kirit 

as Ordinary Business and explanatory statement under Section 
102 of the Act is not attached.

The Company has inadvertently missed to mention 
the requisite details in respect of Mr. Kirit Vora and Mr. 

conveyed to the shareholders at the time of the Annual 
General Meeting. The Company has complied in respect 
of the same in this Annual Report.
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SL. 
NO ADVERSE REMARK OR DISCLAIMER.

MANAGEMENT REPLY

5. Pursuant to Section 134 of the Act read with rules made 
thereunder, the Director’s report does not contain requisite 
disclosures relating to the number of meetings of Board and 
Committees, attendance at each meeting, details of loans from 

The Company has inadvertently missed to give the 
requisite details in the previous year. The Company has 

6. Pursuant to Regulation 36(5) of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, requisite details related to the Statutory 
Auditor not provided to the Shareholders viz proposed fees 
and basis of recommendation.

The Company has noted the same for compliance and 
going forward it will be duly complied with, as and when 
there will be a new appointment of statutory auditor.

7. As per Schedule V para D of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, Declaration signed by the chief executive 

with the code of conduct of board of directors and senior 
management, does not form part of the Annual Report.

has inadvertently missed to give the requisite details in 
the Annual Report. Since the company does not have 

declaration in respect of code of conduct for Board of 

Company.
8. As per Schedule V para F of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, Disclosures with respect to demat 
suspense account/ unclaimed suspense account, not forms 
part of the Annual Report.

The Company has neither declared nor given any 
dividend in the last more than 7 years. Hence, in the 
Company’s opinion the said disclosure is not applicable to 
the Company. However, going forward, the Company will 

unclaimed suspense account whether applicable and 
maintained or otherwise.

9. Pursuant to SEBI circular CIR/CFD/CMD/4/2015 dated 
09-09-2015, the Company has not furnished the requisite 
details regarding amendment to Memorandum and Articles 
of Association of the Company and details of merger not 

The Company has not amended its Memorandum of 
Association. While the Company had Restated its entire 
Articles of Association, hence the same was not viable 

received NCLT Order on February 2, 2023.
10. Pursuant to Regulation 5(c)(6) of SEBI PIT Regulations, the 

Company has not maintained the structured digital database 
as on 31st March 2023 and the same was maintained in excel 
format. However, the company has subsequently purchased 
the software after the end of the reporting period.

Solutions Private Limited and automated version of the 
structured digital database is being implemented.

11. Pursuant to Rule 6 of the Companies (Appointment and 

Murthy is not registered as Independent Director with Indian 

of the Board of Directors and its Committees.

As per the Company views Mr. Radha Krishna Murthy 

Company is in the process to get him registered as an 
Independent Director with the Indian Institute of Corporate 

12. Pursuant to Section 203, Ms Khushboo Hanswal, was 
appointed as the Whole-time Company Secretary w.e.f. 13th 
February 2023. However, she has been appointed as the 
Company Secretary of the subsidiary Asit C Mehta Investment 
Interrmediates Ltd. w.e.f. 3rd February 2023.

Ms. Khushboo Hanswal was appointed as a Compliance 

12/12/2022, and there was no upcoming meeting of listed 
entity.

The Subsidiary Company’s meeting was scheduled to 

before placing the same to the holding Company 

Company’s Meeting and during the meeting of Subsidiary, 
the notice and agenda of Holding Company was duly 
circulated to the Board for her Appointment as Company 
Secretary.
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COST AUDIT

  Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit) Rules, 
2014, the Company is not required to maintain cost records and conduct cost audit.

  The Board has framed a Policy relating to the appointment of Directors, payment of Managerial remuneration, Directors’ 

Companies Act, 2013 based on the recommendation of Nomination and Remuneration Committee. The details of this Policy 

- https://www.acmfsl.com/pdf/Policies/Nomination-Remuneration-Policy.pdf

  Pursuant to the provisions of the Companies Act, 2013 and the Listing Regulations, the Board has carried out an annual 

  The Board and Nomination and Remuneration Committee reviewed the performance of Individual Directors, the Board as a 

was done on various parameters such as vision and strategy, participation, disclosures of interests, good governance, leadership 

from Directors were then consolidated and placed before the Committee / Board for its evaluation. The Directors expressed their 
satisfaction with the evaluation process.

18. ANNUAL RETURN

  As required under the provisions of Section 134(3)(a) and Section 92(3) of the Companies Act, 2013 read with the Companies 
(Management and Administration) Rules, 2014, the Company is required to place a copy of Annual Return (in Form MGT-7) 

com/inv_info.htm By virtue of amendment to Section 92(3) of the Companies Act, 2013, the Company is not required to provide 
extract of Annual Return (Form MGT-9) as part of the Board’s report.

19. BOARD MEETINGS

November 12, 2022 and February 13, 2023, with gap between Meetings not exceeding the period prescribed under the 
Companies Act, 2013.

 • 

   Five meetings of the Board of Directors were held during the year on 27.05.2022, 05.08.2022, 10.08.2022, 12.11.2022 and 
13.02.2023

Category Meetings 

Asit Chimanlal Mehta Chairman, Non-Executive Director & 
Non Independent Director

5 5 4

Deena Asit Mehta Non-Executive Director & Non 
Independent Director

5 5 5

Kirit Himatlal Vora Non-Executive Director & Non 
Independent Director

5 5 5

Non-Executive Director & Non 
Independent Director

5 5 5

Radha Krishna Murthy Non-Executive Director & Independent 
Director

5 5 4

Non-Executive Director & Independent 
Director

5 5 5
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Category Meetings 

Madhu Lunawat* Non-Executive Director & Non- 
Independent Director

5 1 1

Non-Executive Director & Independent 
Director

5 1 1

   *Ms. Madhu Lunawat & Mr. Ambareesh Baliga were appointed as Additional Directors on 26 December 2022. On 22 March 
2023, the members of the Company approved their appointment via Postal Ballot through remote evoting.

   Board and Committee Meetings held during the year are also given in the Corporate Governance Report which forms 

Companies Act, 2013 (“the Act”) and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
LODR Regulations”), a separate meeting of the Independent Directors of the Company was held on 14 February 2023 to 
review the performance of Non-Independent Directors (including the Chairperson) and the entire Board.

Management and the Board.

20. COMMITTEES OF THE BOARD

 The Board of Directors have the following Committees:

 a) 

   The Audit Committee comprises four members. The Chairman of the Committee is an Independent Director. The Committee 
met four times during the year on 27.05.2022, 05.08.2022, 12.11.2022 and 13.02.2023.

Category Meetings 

Chairman 4 4 4
Radha Krishna Murthy Member 4 4 3
Kirit Himatlal Vora Member 4 4 4

   Note: Mr. Ambareesh Baliga was appointed as Additional Director on 26 December 2022. the Company re-constituted 
its committee in its meeting held on 13 February 2023. On 22 March 2023, the members of the Company approved his 
appointment via Postal Ballot through remote evoting.

   The Nomination and Remuneration Committee comprises four members. The Chairman of the committee is an Independent 
Director. There were four meetings of the committee held during the year on 25.05.2022, 05.08.2022, 26.12.2022 and 
13.02.2023.

Category Meetings 

Chairman 4 4 4
Radha Krishna Murthy Member 4 4 3
Asit Chimanlal Mehta Member 4 4 3

    Note: Mr. Ambareesh Baliga was appointed as Additional Director on 26 December 2022, the Company re-constituted 
its committee in its meeting held on 13 February 2023. On 22 March 2023, the members of the Company approved his 
appointment via Postal Ballot through remote evoting.
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 c) 

Executive Director as per compliance with section 178(5) of the Companies Act, 2013. There were four meetings of the 
committee held during the year on 27.05.2022, 05.08.2022, 30.11.2022 and 13.02.2023.

Category Meetings 

Deena Asit Mehta Chairperson 4 4 4
Kirit Himatlal Vora Member 4 4 4

Member 4 4 4

   Note: Ms. Madhu Lunawat was appointed as Additional Director on 26 December 2022, Thereafter the Company re-
constituted the committee in its meeting held on 13 February 2023.On 22 March 2023, the members of the Company 
approved her appointment via Postal Ballot through remote evoting.

   The details of the Committees along with their composition, number of meetings held and attendance at the meetings are 
also provided in the Corporate Governance Report.

21. DIRECTORS RESPONSIBILITY STATEMENT

  In terms of the provisions of Section 134(3)(c) read with Section 134(5) of the Companies Act, 2013, the Board of Directors, in 

a. in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper 
explanation relating to material departures;

the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities;

d. the Directors had prepared the annual accounts on a going concern basis; and

f. the Directors, had devised proper systems to ensure compliance with the provisions of all applicable laws and that such 

22. 

  The Company has two subsidiaries as on 31 March 2023. There are no associate companies within the meaning of Section 2(6) 
of the Companies Act, 2013 (“the Act”). There has been no change in the nature of the business of the subsidiary.

  The Company has a material subsidiary viz. Asit C Mehta Investment Interrmediates Limited in which it holds 93.09% total paid- 
up share capital of the Company as per section 2(87) of the Companies Act 2013 and as well as Subsidiary viz. Edgytal Fintech 
Investment Services Private Limited in which it holds 77.88% total paid- up share capital of the Company as per section 2(87) 
of the Companies Act 2013, as on March 31, 2023.

  Pursuant to the Composite Scheme of Arrangement (the “Scheme”) under the provisions of Section 230 to 232 of the Companies 
Act, 2013, of Nucleus IT Enabled Services Ltd. (Wholly Owned Subsidiary/ Transferor Company) has been merged with your 
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  Your Company has formulated and adopted a “Policy for determining Material Subsidiaries” so that your Company could identify 

https://www.acmfsl.com/pdf/Policies/Policy_for_determination_of_material_subsidiary.pdf

along with relevant documents and separate Standalone audited accounts in respect of subsidiaries, are available on the 
website of the Company.

23. DEPOSITORY SYSTEM

  The Company has entered into agreement with the National Securities Depository Limited (NSDL) and Central Depository 

simultaneous dematerialization of the physical shares lodged for transfer.

  The Company has received disclosures in Form DIR – 8 from all the Directors’ of the Company and has noted that none of the 

DIRECTORS AND KEY MANAGERIAL PERSONNEL

 a. DIRECTORS

   The Board of the Company is comprised of eminent persons with proven competence and integrity.

degree of commitment towards the Company and devote adequate time to the meetings and preparation.

 As on the date of the report, the Board comprises, 3 Independent and 5 Non-Executive Directors & Non-Independent 
Director, details thereof have been provided in the Corporate Governance Report.

competencies of the Board of Directors is detailed in the Corporate Governance Report.

 In the opinion of the Board, all the Directors, as well as the Directors appointed / re-appointed during the year possess the 

 The notice convening the 39th AGM includes the proposal for re-appointment of Director.

companies in which they hold Directorships, committee memberships/ chairmanships, their shareholding in the Company, 
etc., have been furnished in the Notice of the ensuing AGM.

 The terms and conditions of appointment of the Independent Director are in compliance with the provisions of the 
Companies Act, 2013 and Listing Regulations and are placed on the website of the Company.

directors appointed during the year.

 RE-APPOINTMENT OF DIRECTORS RETIRING BY ROTATION

 In terms of the provisions Section 149, 152 of the Companies Act, 2013, one-third of such of the Directors as are liable to 

Mr. Asit Mehta (DIN: 00169048) and Mrs. Deena Mehta (DIN: 00168992) Non-Executive & Non-Independent Director of 
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ensuing Annual General Meeting scheduled to be held on September 30, 2023.

in the annexure to the Notice of the Annual General Meeting.

 

 The Key Managerial Personnel (KMP) in the Company as per Section 2(51) and 203 of the Companies Act, 2013 read with 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 are as follows:

Sr. No. Designation
1. Manager Appointed w.e.f February 10, 2016
2. Mr. Sumit R. Sharma Company Secretary & Resigned w.e.f May 16, 2022

3. Company Secretary & Appointed w.e.f May 27, 2022
Resigned w.e.f November 21, 2022

4. Mr. Binoy Dharod Appointed w.e.f August 5, 2022
5. Ms. Khushboo Hanswal Appointed w.e.f December 12, 2022
6. Ms. Khushboo Hanswal Company Secretary Appointed w.e.f February 13, 2023

PARTICULARS OF EMPLOYEES

  Disclosure with respect to the remuneration of Directors and employees as required under Section 197(12) of the Act read with 
Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is annexed as -  
to this Report.

DECLARATION OF INDEPENDENT DIRECTORS

  All the Independent Directors of the Company have given declarations to the Company under Section 149(7) of the Companies 
Act, 2013, that they meet the criteria of independence as laid down under Section 149(6) of the Act and Regulation 16(1)(b) 

Ethics.

28. INTERNAL FINANCIAL CONTROL SYSTEM

to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

29. CORPORATE GOVERNANCE

 The management is of opinion that the Corporate Governance provisions are not applicable to the Company, as the net worth 

However the Board of Directors have decided to implement the Corporate Governance provisions to the extent possible and 
attach the Corporate Governance Report in the Annual Report. Accordingly the Report on Corporate Governance is attached 
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Directors, issued by M/s Hemanshu Kapadia & Associates, Practicing Company Secretaries, is attached to Board’s Report.

 AUDIT COMMITTEE AND VIGIL MECHANISM

 The Company has an Audit Committee pursuant to the requirements of the Section 177 of the Act read with the rules framed 
there under and Regulation 18 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The details 
relating to the same are given in the Report on Corporate Governance forming part of this Report.

 During the Financial year 2022-23, the recommendations of the Audit Committee were duly approved and accepted by the 
Board of Directors.

 The Business Responsibility Reporting, as required by Regulation 34(2) of the Listing Regulations, is not applicable to the 
Company for the Financial Year ending March 31, 2023. The Board of Directors of the Company has approved and adopted 
a Whistle Blower Policy of the Company for establishing a vigil mechanism for Directors and employees to report genuine 
concerns regarding fraud or unethical behaviour as required under the Companies Act, 2013 and SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. In appropriate cases any personnel of the Company can have direct access to 

posted on the website of the Company at https://acmfsl.com/cor_gov.htm

30. GENERAL

 During the review there were borrowings from the Directors as follows:

Mr. Asit C Mehta (  00169048) ` 10,00,000
Mrs. Deena A. Mehta (  00168992) ` 7,83,20,000

  The Directors state that no disclosure or reporting is required in respect of the following items as there were no transactions on 
these items during the year except as mentioned above:

 Details relating to deposits covered under Chapter V of the Act (As mentioned above).

  The Company has constituted Anti Sexual Harassment Committee and during the year under review, there were no cases 

2013.

  There were no frauds reported by the Auditors under Sub section (12) of Section 143 of the Companies in (Amendment) 
Act, 2015, to the Audit Committee, Board of Directors or Central Government, independent directors

 The Company has complied with applicable laws, listing regulations and Secretarial Standards.

materially impact the business of the Company.

 Voting rights which are not directly exercised by the employees in respect of shares for the subscription/purchase of which 
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loan was given by the Company

31. ACKNOWLEDGEMENT
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ANNEXURE 1

OVERVIEW OF BUSINESSES

Mehta, who have experience of more than 40 years in the Financial Service Industry and have been associated with our Company 
since April 01, 2001 and March 25, 1991 respectively. They have been instrumental in evolving our business.

lacs, respectively.

India’s economic activity has remained consistent despite extensive global uncertainty, and it is in a considerably stronger position 

stable private consumption, especially among upper income earners, aided the growth of the Indian economy. However, persistently 

The International Monetary Fund (IMF) revised India’s growth forecast for FY2024 to 5.9% from its previous estimate of 6.1%, citing 
a slowdown in domestic consumption and challenging external conditions. Additionally, the IMF reduced India’s growth forecast 
for FY2025 by 50 basis points to 6.3%. Despite these downward revisions, India will still maintain its position as one of the fastest-

destination for foreign investors. Thus, going forward, India is expected to see relatively stronger growth.

Equity Markets

during the year. The Nifty 500 Index declined 1.2% in FY23. The Nifty Midcap 50 Index increased by 4.5% while the Nifty Small Cap 
50 Index declined by 13.8% in FY23.

of their proceeds in domestic company equity shares. As the tax burden on returns may increase, this change may reduce the appeal 

solution-oriented schemes increased from Rs. 18.75 trillion in FY22 to Rs. 20.34 trillion in FY23, thereby growing at 8.5%.
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DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE

percentage of our total income:

Particular 2023 Percentage 2022 Percentage 2021 Percentage 

INCOME
Revenue from Operations 2,920.67 86.33% 3,453.62 83.14% 2,949.53 75.17%
Other Income 462.57 13.67% 700.46 16.86% 974.12 24.83%

EXPENDITURE
1,144.45 33.83% 792.97 19.09% 783.47 19.97%

Finance costs 1,017.15 30.06% 792.72 19.08% 690.67 17.60%
Net Loss on Fair Value Change 57.60 1.70% 0.00 0.00% 0.00 0.00%
Depreciation and amortisation expense 155.71 4.60% 167.49 4.03% 205.68 5.24%
Other Expenses 2,042.02 60.36% 2,242.05 53.97% 1,935.34 49.32%

Exceptional Item 0.00 0.00% 0.00 0.00% 0.00 0.00%

Tax expense :
(i) Current tax 0.00 0.00% 0.00 0.00% 48.00 1.22%
(ii) Deferred tax (114.66) (3.39%) 71.86 1.73% 5.44 0.14%

0.65 0.02% 10.39 0.25% 28.31 0.72%

11.57 0.34% (0.20) 0.00 1.05 0.03%
82.80

0.00 0.00 69.53 1.67% 0.00 0.00

a) Re-measurement gains/ (losses) on (17.62) (0.52%) 3.75 0.09% (54.03) (1.38%)

Fair Value
(252.52) (7.46%) 41.51 1.00% 54.88 1.40%

c) Income Tax on (a) and (b) 68.02 2.01% (11.40) (0.27%) (0.70) (0.02%)
0.00

180.19
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SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE

Particulars 2022-23 2021-22
2,750.99 3,330.19

Advisory and Consultancy 28.25 36.54
Investments Activities 141.43 78.02
Information Technology 0.00 8.18

Particulars 2022-23 2021-22
(146.32) 406.02

Advisory and Consultancy 11.33 15.77
Investments Activities (210.21) (150.93)
Information Technology (133.91) (19.75)
Total
Less: Interest (1,017.15) (792.72)

462.57 700.46

BUSINESS OUTLOOK

India continues to remain a bright spot in the global economic landscape. It leverages its demographic dividend, digital transformation 
and innovation potential to drive sustained growth. According to the economic survey, real GDP growth is forecasted to reach 6.5% 
in FY24, though lower than FY23, India will still be one of the fastest growing economies in the world. This will be primarily driven 
by a progressive regulatory environment, a strong industrial policy (through PLI), a deleveraged private sector and sustained capital 

This coupled with our technology integration and digital drive is expected to boost our margins and returns in long term through cost 

The Company’s income mainly comprises of rents, and debenture interest accruing from investments made in the group Companies. 

properties and supply of the same in and around its properties will impact its revenues accordingly. Also, slowdown in the growth of 

assessments etc.
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operations:

• Any adverse changes in central or state government policies;

• Our ability to maintain and enhance our brand image;

• Our reliance on third party suppliers for our products;

• Changes in technology and our ability to manage any disruption or failure of our technology systems;

•  Changes in political and social conditions in India or in countries that we may enter, the monetary and interest rate policies of 

• Any adverse outcome in the legal proceedings in which we are involved;

• Changes in foreign exchange rates or other rates or prices;

• Inability to collect our dues and receivables from, or invoice our unbilled services to, our customers, our results of operations;

• Other factors beyond our control;

• Changes in domestic and foreign laws, regulations and taxes and changes in competition in our industry;

• Termination of customer contracts without cause and with little or no notice or penalty; and

•  Inability to obtain, maintain or renew requisite statutory and regulatory permits and approvals or noncompliance with and 

condition, results of operations and prospects.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

internal audit carried out by an independent Chartered Accountant and periodical review by the Management. The Internal Audit process is 
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HUMAN RESOURCES

deals with and provides leadership and advice for dealing with all issues related to the people in the organization. They also help in 

The Company considers it’s Human Resource as the most valuable resource which has to be nurtured well and equipped to meet 

Company has 1 (one) employee as on March 31, 2023.

Ratio 2022-23 2021-22 2022-23
Ratio

2021-22
Ratio

Net Credit Sales 
/ Average Trade 
Receivables

33,522 / 4,156 24,485 / 
6,265

8.07 3.91 There is a increase in net 
revenue (Credit Sale) but 
average trade receivables is 
lower than last year, which 
resulted in net increases in 
ratio.

Return on 
Equity Ratio tax / Average 

Shareholder’s 
Equity

(55,999)/ 2,42,444 (43,870) / 
2,91,921

(0.23) (0.15) There is a decrease in 

revenue and net margin which 
resulted in net loss in the FY 
2022-23

Interest Earnings 
available for 
debt Service / 
Debt Service

37,195 / 3,12,177 27,456 / 
1,54,847

0.12 0.18 There is a decrease in 

revenue and net margin, along 
with reduction in the debt and 
its repayments.

Current Ratio Current Assets 
/ Current 
Liabilities

89,085 / 2,89,712 56,414 / 
2,47,835

0.31 0.23 There is an increase in current 
loans and due to Increase in 
current borrowings resulted in 
Net increase in Current Ratios.

Ratio
Total Debt / 
Shareholder’s 
Equity

8,56,761 / 
2,14,318

7,68,005 / 
2,70,570

4.00 2.84 There is a decrease in 

revenue and net margin, along 
with increase in the debt.

Return on 
Capital 

EBIT / Capital 
Employed

16,144 / 
10,71,079

15,222 / 
10,38,575

0.02 0.01 -

Sales
(55,999) / 33,522 (43,870) / 

24,485
(1.67) (1.79) -

Not Applicable Not Applicable Not 
Applicable

Not 
Applicable

Not 
Applicable

Not Applicable

Not Applicable Not Applicable Not 
Applicable

Not 
Applicable

Not 
Applicable

Not Applicable
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DETAILS OF ANY CHANGE IN RETURN ON NET WORTH AS COMPARED TO THE IMMEDIATELY PREVIOUS FINANCIAL 
YEAR ALONG WITH A DETAILED EXPLANATION THEREOF.

FY 2021-22 & FY 2022-23 Return on Net Worth was (23.10)% and (15.03)% respectively. There was a detrimental change in the 
Return by (53.69) %.

DISCLOSURE OF ACCOUNTING TREATMENT

During the period under the review there was no deviation in accounting treatment applicable.

CAUTIONARY STATEMENT

economic environment in India, applicable statues, litigations, labor relations and interest costs and other unforeseen events, if any.

 Asit C. Mehta
 25/07/2023  
 Mumbai  

Pantomath Nucleus House,

Mumbai – 400 072
 L65900MH1984PLC091326

 investorgrievance@acmfsl.co.in
 www.acmfsl.com
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ANNEXURE 2

Statement pursuant to Section 134 (1) (m) of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014

basis. Close monitoring of power is maintained to minimise wastage and facilitate optimum utilization of energy.

There was no capital investment on energy conservation equipments.

During the year under review, there is no technology absorption. The Company has neither imported any technology nor incurred any 
expenditure on research and development of technology.

Foreign Exchange Outgo: Nil

Foreign Exchange Earnings is as follows:

 (`
Particulars
Advisory charges - Export Nil

 Asit C. Mehta
 25/07/2023  
 Mumbai  

Pantomath Nucleus House,

Mumbai – 400 072
 L65900MH1984PLC091326

 investorgrievance@acmfsl.co.in
 www.acmfsl.com 
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ANNEXURE 3

` in Lakh) 
Sr. 
No

1. The reporting period for the Subsidiary March 31, 2023 March 31, 2023
2. Reporting Currency Indian Rupees (INR) Indian Rupees (INR)
3. Exchange Rate (as on the last date of the relevant Financial year in 

the case of foreign subsidiaries)
Not applicable Not applicable

4. Share Capital (Equity) 1,661.11 385.18
5. Reserves & Surplus 119.76 80.28
6. Total Assets 8,990.78 1189.22
7. Total Liabilities 7,209.91 723.76
8. Investments 361.50 0.00
9. Turnover 2,750.99 120.77
10. (267.47) (96.70)
11. Provision for Taxation 12.03 1.32
12. (255.44) (98.02)
13. Proposed Dividend 0.00 0.00
14. % of shareholding 93.09% 77.89%

For and on behalf of the Board of Directors

Asit C. Mehta                                 
Chairman   
DIN: 0169048                                

Kirit H. Vora
Director
DIN: 0168907

Binoy Dharod Khushboo Hanswal
Company Secretary

Place : Mumbai
Date : 25/07/2023

Note:-

1. Nucleus IT Enabled Services Limited was Wholly Owned Subsidiary as per the Section 2(87) of the Companies Act, 2013 of Asit 
C Mehta Financial Services Limited. On February 1, 2023 vide NCLT order the said wholly owned subsidiary was merged with 
its holding Company.

2. Asit C Mehta Investment Interrmediates Limited is a controlled subsidiary as per Section 2(87) of the Companies Act, 2013 of 
Asit C Mehta Financial Services Limited.

3. Edgytal Fintech Investment Services Private Limited is a subsidiary as per Section 2(87) of the Companies Act, 2013 of Asit C 
Mehta Financial Services Limited.
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FORM NO. AOC -2

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub 
section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. 
No.

Particulars Details

a) Name (s) of the related party & nature of the relationship
b) Nature of contracts/arrangements/transaction
c) Duration of the contracts/arrangements/transaction
d) Salient terms of the contracts or arrangements or transaction including the value, if any
e)
f) Date of approval by the Board
g) Amount paid as advances, if any
h) Date on which the special resolution was passed in the General meeting as required under 

2. Details of contracts or arrangements or transactions at Arm’s length basis.

S L . 
No.

Particulars Details

a) Name (s) of the related party & nature of relationship
b) Nature of contracts/arrangements/transaction
c) Duration of the contracts/arrangements/transaction
d) Salient terms of the contracts or arrangements or transaction including the value, if any
e) Date of approval by the Board
f) Amount paid as advances, if any

For and on behalf of the Board of Directors

Asit C. Mehta                                 
Chairman   
DIN: 0169048                                

Kirit H. Vora
Director
DIN: 0168907

Binoy Dharod Khushboo Hanswal
Company Secretary

Place : Mumbai
Date : 25/07/2023
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FORM NO. MR-3 SECRETARIAL AUDIT REPORT
For the Financial year ended 31st March 2023

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and Remuneration 
Personnel) Rules, 2014]

To,
The Members,
ASIT C MEHTA FINANCIAL SERVICES LIMITED

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate 
practices by (CIN: L65900MH1984PLC091326) (hereinafter called “the Company”). 
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory 
compliances and expressing our opinion thereon.

on 31st March, 2023 complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct 
Investment, Overseas Direct Investment and External Commercial Borrowings;

 a) 

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 

2021; 
;

e) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021; 

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 
regarding the Companies Act and dealing with client;

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 
and
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h) 

i) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“LODR”);

applicable clauses of the following:

(i) Secretarial Standards (SS-1 and SS-2) issued by The Institute of Company Secretaries of India.

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, 

on 16th September 2022 for a period of 5 years.

on 5th August, 2022 which is beyond period of six months (previous CFO resigned w.e.f. 28th October 2021).

3. Pursuant to Section 102 of the Act, Explanatory Statement enclosed in the Postal Ballot Notice does not contain the requisite 

appointment in the General Meeting pursuant to Clause 1.2.5 of Secretarial Standards 2 and Regulation 36(3) of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and explanatory statement does 

terms and conditions of re-appointment of and details of remuneration sought to be paid to Mr. Kirit Vora. Further the appointment 

5. Pursuant to Section 134 of the Act read with rules made thereunder, the Director’s report does not contain requisite disclosures 
relating to the number of meetings of Board and Committees, attendance at each meeting, details of loans from Directors not 

6. Pursuant to Regulation 36(5) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, requisite details related to the Statutory Auditor not provided to the Shareholders viz proposed fees and 
basis of recommendation.

7. As per Schedule V para D of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

forms part of the Annual Report.

8. As per Schedule V para F of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, Disclosures with respect to demat suspense account/ unclaimed suspense account, not forms part of the 
Annual Report.

9. Pursuant to SEBI circular CIR/CFD/CMD/4/2015 dated 09-09-2015, the Company has not furnished the requisite details 
regarding amendment to Memorandum and Articles of Association of the Company and details of merger not provided to the 

10. Pursuant to Regulation 5(c)(6) of SEBI PIT Regulations, the Company has not maintained the structured digital database as on 
31st March 2023 and the same was maintained in excel format.

 However, the Company has subsequently purchased the requisite software after the end of the reporting period.

Directors and its Committees.
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12.  Pursuant to Section 203, Ms Khushboo Hanswal, was appointed as the Whole-time Company Secretary w.e.f. 13th February 
2023. However, she has been appointed as the Company Secretary of the subsidiary Asit C Mehta Investment Interrmediates 
Ltd. w.e.f. 3rd February 2023.

We further report that the BSE vide its mail dated 21st November, 2022 imposed penalty of ` 1,20,360/- for the non-compliance of 
Regulation 27(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

 
` 1,82,900/- for the non-compliance of Regulation 23(9) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, for non-compliance in reporting of related party transactions. The Company had also 
received email imposing penalty of ` 5,42,800/-, for non-compliance of Regulation 17(1) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for non-compliance with the requirements pertaining to 
the composition of the Board including failure to appoint woman director. Pursuant to the said orders the Company has duly paid the 

The management has informed that the Company is of the view that Regulation 15(2)(a) of SEBI LODR is not applicable to the 
Company, as the Company does not satisfy both the requirements, as neither the Paid up share capital of the Company is above  
` 10 crores nor the Net worth of the Company is above `

`25 crores. Accordingly, we have not 

Further during the year under review the Board of Directors of the Company constituted of Non-Executive Directors and Independent 

in compliance with the provisions of the Act except as mentioned above.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent as per 

meeting and for meaningful participation at the meeting.

there are systems and processes in the Company commensurate with the size and operations of the 
company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

during the audit period, there were no instances of:

(i) Public/Rights/Bonus issue of shares/debentures/sweat equity.

(iii)  Merger/amalgamation/reconstruction etc. However, National Company Law Tribunal, Mumbai bench has sanctioned the Scheme 
of Amalgamation between Nucleus IT Enabled Services Limited (“Transferor Company”) and Asit C. Mehta Financial Services 

February, 2023 by the Company.

(iv) Foreign technical collaborations.

For 

Hemanshu Kapadia
Proprietor

C.P. No.: 2285
Membership No.: 3477

This report is to be read with our letter of even date, which is annexed as which forms an integral part of this report.
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To,
The Members,
ASIT C MEHTA FINANCIAL SERVICES LIMITED

Our report of even date is to be read along with the letter.

1. Maintenance of secretarial record is the responsibility of the management of the Company. Our responsibility is to express an 
opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness 

secretarial records. We believe that the processes and practices followed provide a reasonable basis for our opinion.

3. 

Where ever required we have obtained the Management representation about the compliance of laws, rules and regulations and 
happenings of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of 

For 

Hemanshu Kapadia
Proprietor

C.P. No.: 2285
Membership No.: 3477



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23 39

Information required under Section 197(12) of the Act read with Rule 5(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

1. 

 The Directors of the Company are not paid any remuneration except the sitting fees. Hence, the ratio of the remuneration of 
each Director to the median remuneration of the employees is NIL.

2. 

 The Board of the Company consists of Non-executive Directors. The non-executive Directors are paid no remuneration except 
the sitting fees plus reimbursement of actual travel expenses, if any.

3. 

 The Company has 1 (One) permanent Employee on the rolls of Company during the Financial Year 2022-23, therefore it is not 

4. 

 The Company has 1 (One) Employee in the roll of the Company as on 31st March, 2023.

5. 

Not 
Applicable

6. 

 Pursuant to Rule 5(1)(xii) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, it is 

197(12) of the Act read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 
is not provided as there is only 1 (One) Employee on the roll of the Company.

 ASIT C. MEHTA
 CHAIRMAN

Pantomath Nucleus House,

Mumbai – 400 072
CIN: L65900MH1984PLC091326

 investorgrievance@acmfsl.co.in
: www.acmfsl.com
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As per Regulation 15(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the compliance with the 

and (t) of sub-regulation (2) of Regulation 46 and para C, D and E of Schedule V shall not apply, in respect of –

a) The listed entity having paid up equity share capital not exceeding rupees ten crore and net worth not exceeding rupees twenty-

spite of non- applicability of the above provisions, the company will comply with the requirements of the above regulations as good 
Corporate Governance to the extent possible by the company.

The management is of opinion that the Corporate Governance provisions are not applicable to the Company, as the net worth is 

Board of Directors have decided to implement the Corporate Governance provisions to the extent possible and attach the Corporate 
Governance Report in the Annual Report. Accordingly the Report on Corporate Governance is attached to the Annual Report. Further 
Further, a report on compliance of corporate governance is issued by M/s Hemanshu Kapadia & Associates, Practicing Company 

Secretaries, is attached to Board’s Report.

corporate governance requires a clear understanding of the respective roles of the Board and of Senior Management and their 
relationships with others in the corporate structure.

internal control systems and processes, and strong audit mechanisms. These are articulated through the Company’s Code of Business 
Conduct, Corporate Governance Guidelines, and charters of various Committees of the Board and the Company’s Disclosure Policy.

2. 

 The Board of Directors of the Company have a combination of Non-Executive and Independent Directors with two woman 

oversee the management and governance of the Company. We believe that an active, well-informed and independent Board is 
necessary to ensure the highest standards of Corporate Governance.

 The Board of Directors, along with its Committees, provides leadership and guidance to the Management, leads, directs and 

business environment in the Company.

 The Board of Directors of the Company comprises of eminent professionals and has a combination of Non- Executive 
Directors (“NED”) and Independent Directors (“ID”), including Woman Directors, to maintain the Board’s independence, 
and distinguish its functions of Governance and Management.

as Directors.
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   The Composition of the Board is in conformity with Section 149 of the Act. The details of Directors such as nationality, 
attendance, directorship, category is as under:

Directors
Category

Meetings

F.Y. 2022-23

at the last 
AGM

Directorships*
Nationality Share

in the

Asit Chimanlal 
Mehta
(  00169048)

Promoter - 
Chairman, Non-
Executive Director 
& Non Independent 
Director

4 Yes 2 1 0 0 Indian 14,43,693

Deena Asit Mehta
( 00168992)

Promoter - Non-
Executive Director 
& Non Independent 
Director

5 Yes 5 0 9 2 Indian 4,66,783

Kirit Himatlal 
Vora
(  00168907)

Non-Executive 
Director & Non 
Independent 
Director

5 Yes 1 0 0 0 Indian 49,720

(  00755522)
Non-Executive 
Director & Non 
Independent 
Director

5 Yes 2 0 0 0 Indian Nil

Radha Krishna 
Murthy
(  00221583)

Non-Executive 
Director & 
Independent 
Director

4 No 0 0 0 0 Indian 1,000

(  01773295)
Non-Executive 
Director & 
Independent 
Director

5 Yes 4 0 0 0 Indian Nil

Madhu Lunawat*
(  06670573)

Non-Executive 
Director & Non 
Independent 
Director

1 NA 17 0 0 0 Indian Nil

Ambareesh 

(  07004422)

Non-Executive 
Director & 
Independent 
Director

1 NA 1 0 0 0 Indian Nil

 *Ms. Madhu Lunawat & Mr. Ambareesh Baliga were appointed as Additional Directors on 26 December 2022. On 22 March 
2023, the members of the Company approved their appointments via Postal Ballot through remote evoting.

 In accordance with Regulation 26 of the Listing Regulations, Memberships/Chairmanships of only Audit Committees and 

 The Board/Committee meetings are pre-scheduled to enable the Directors to plan their schedules and to ensure their 
meaningful participation in the meetings. However, in case of special and urgent business need, the Board’s approval is 

10-08-2022 12-11-2022 13-02-2023
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 The necessary quorum was present for all the meetings. The gap between two consecutive Board meetings was in 

directors informed of the activities of the Company, its management, operations and provides an overall industry perspective 
as well as insights into issues being faced by the industry.

 Proper notices and detailed agenda papers for the Board/Committee meetings along with all material information are sent 
well in advance to enable Directors to study deliberate, suggest and guide the Company in its decisions.

 During the F.Y. 2022-23, information as mentioned in Part A of Schedule II of the SEBI Listing Regulations, has been placed 
before the Board for its consideration.

 Further, the Board also periodically reviews the compliance reports of applicable laws to the Company as well as steps 

Category Meetings 

Asit Chimanlal Mehta Chairman, Non-Executive Director 
& Non Independent Director

5 5 4

Deena Asit Mehta Non-Executive Director & Non 
Independent Director

5 5 5

Kirit Himatlal Vora Non-Executive Director & Non 
Independent Director

5 5 5

Non-Executive Director & Non 
Independent Director

5 5 5

Radha Krishna Murthy Non-Executive Director & 
Independent Director

5 5 4

Non-Executive Director & 
Independent Director

5 5 5

Madhu Lunawat* Non-Executive Director & Non 
Independent Director

5 1 1

Non-Executive Director & 
Independent Director

5 1 1

 *Ms. Madhu Lunawat & Mr. Ambareesh Baliga were appointed as Additional Directors on 26 December 2022. On 22 March 
2023, the members of the Company approved their appointments via Postal Ballot through remote evoting.

 

 During the year under review, the Board comprised of total eight Directors out of which three Directors were appointed as 
Independent Directors.

Sr. 
No Directors Inter-se
1. Asit Chimanlal Mehta Non - Executive Director & Non-

Independent Director
Spouse of Deena Asit Mehta

2. Deena Asit Mehta Non - Executive Director & Non-
Independent Director

Spouse of Asit Mehta
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Asit Chimanlal Mehta 14,43,693 Nil
Deena Asit Mehta 4,66,783 Nil
Kirit Himatlal Vora 49,720 Nil
Radha Krishna Murthy 1,000 Nil

 The Company familiarizes its Independent Directors pursuant to the requirements of Regulation 25 of Listing Regulations 
with the Company, their roles, rights, responsibilities in the Company, nature of the industry in which the Company operates, 
business model of the Company, product portfolio, Industry overview, manufacturing operations, internal control system 
and processes, functioning of various divisions, HR Management etc. The Board members are provided with necessary 
documents/ brochures, reports and internal policies to enable them to familiarise with the Company’s procedures and 
practices.

 Periodic updates on relevant statutory changes, upcoming corporate actions, accounting policies, internal control 
systems and business presentations are circulated to the Directors. The details of such familiarisation programme for 
Independent Directors is available on the website of the Company and can be accessed at https://acmfsl.com/pdf/Policies/
Familiarisation_programme_for_Independent_Directors.pdf

Director
Category

corporate 

Mr. Asit C Mehta Chairman, Non-Executive 
Director & Non Independent 
Director

-

Mrs. Deena A. Mehta Non-Executive Director & Non 
Independent Director

Mr. Kirit Vora Non-Executive Director & Non 
Independent Director

- -

Mr. Radha Krishna Murthy Non-Executive Director & 
Independent Director

- -

Non-Executive Director & 
Independent Director

-

Non-Executive Director & Non 
Independent Director

- -

Mr. Ambareesh Baliga Non-Executive Director & 
Independent Director

-

Ms. Madhu Lunawat Non-Executive Director & Non 
Independent Director
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Mr. Asit C Mehta

Mr. Kirit Vora
Mrs. Deena A. Mehta
Mr. Radha Krishna Murthy

Finance, Corporate Advisory, Insolvency Profession, Financial Structuring
Mr. Ambareesh Baliga

diligence and treasury operations.
Ms. Madhu Lunawat

   In the opinion of the Board all the independent directors meet the criteria of independence as prescribed under sub-section 
(6) of Section 149 of the Act and Regulation 16(1)(b) of the Listing Regulations and are independent of the management 
of the Company.

Remuneration Committee.

 The composition of committees is in accordance with the Companies Act, 2013 and Listing Regulations. The terms of 
reference of these Committees are determined by the Board and their relevance is reviewed from time to time. Meetings of 
each of these Committees are convened by the respective. Chairman or any member of the Committee, who also informs 
the Board about the summary of discussions held in the Committee Meetings.

 The Minutes of the Committee Meetings are sent to all Directors individually and tabled at the Board Meetings. During the 
year, all recommendations of the Committees of the Board which were mandatorily required have been accepted by the 
Board.

considered to be performed by the members of the respective Board Committees.

   The Audit Committee of the Company is entrusted with the responsibility to supervise the Company’s internal controls and 

 2. To recommend the appointment, remuneration and terms of appointment of auditors of the Company;

 3. To approve payment to statutory auditors for any other services rendered by the statutory auditors;

 4.  To review with management the Annual Financial Statements and auditor’s report thereon before submission to the 
Board, focusing primarily on:
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a) Any change in accounting policies and practices and reasons for the same

b) Matters to be included in the Director’s responsibility statement to be included in the Board’s Report in terms of 
clause (c) of subsection (3) of Section 134 of the Companies Act, 2013;

e) The going concern assumption;

f) Compliance with the accounting standards;

i) Any Related Party Transactions including but not limited to transactions of the Company of material nature, 

interests of the Company at large;

5. To review with the Management, the Quarterly Financial Statements before submission to the Board for approval;

6. To review with the management, the statement of uses / application of funds raised through an issue (public issue, 
rights issue, preferential issue, etc.), the statement of funds utilized for purposes other than those stated in the 

8. To approve or subsequently modify transactions of the listed entity with related parties

9. Scrutiny of inter-corporate loans and investments

systems;

fraud or irregularity or a failure of internal control systems of a material nature and reporting the matter to the board;

16. To discuss with Statutory Auditors before the audit commences, about the nature and scope of audit as well as post-
audit discussion to ascertain any area of concern;

case of non-payment of declared dividends) and creditors;(If any)

18. To review the functioning of the whistle blower mechanism;

of the candidate.

20. To carry out any other function as is mentioned in the terms of reference of the audit committee.
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etc., on the listed entity and its shareholders.

audit committee.

24. To review the utilization of loans and/ or advances from/investment by the holding company in the subsidiary exceeding 
rupees 100 crore or 10% of the asset size of the subsidiary, whichever is lower including existing loans / advances / 
investments existing as on the date of coming into force of this provision

27. To review statement of deviations:

exchange(s) in terms of Regulation 32(1).

in terms of Regulation 32(7).

(4) or referred to it by the Board and for this purpose shall have power to obtain professional advice from external 
sources and have full access to information contained in the records of the company.

29. To mandatorily review the information mentioned in Para B of Part C of Schedule II.

30. And any other matters listed in Part C of Schedule II to the Listing Regulations and in Section 177 of the Companies 
Act, 2013

.  

of the Audit Committee of the Company as well as the attendance of the Members at the same are summarised below:

Category Position

Non-Executive Director & Independent Director Chairman 4 4
Radha Krishna Murthy Non-Executive Director & Independent Director Member 4 3
Kirit Himatlal Vora Non-Executive Director & Independent Director Member 4 4

   Note: Mr. Ambareesh Baliga was appointed as Additional Director on 26 December 2022. Thereafter the Company re-
constituted its committee in its meeting held on 13 February 2023. On 22 March 2023, the members of the Company 
approved his appointment via Postal Ballot through remote evoting.

  

12-11-2022 13-02-2023

  The Chairman of the Audit Committee attended the Annual General Meeting of the Company held on 16 September 2022.
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Company Secretary acts as the Secretary to the Committee.

   The gap between two consecutive Committee meetings was in compliance with the provisions contained in the Listing 
Regulations.

  The Nomination & Remuneration Committee’s constitution and terms of references are in compliance with the provisions of the 
Companies Act, 2013 and Regulation 19 and Part D of the Schedule II of the Listing Regulations.

 The scope of activities of the Nomination and Remuneration Committee include:

and other employees.

2. For every appointment of an independent director, the Nomination and Remuneration Committee shall evaluate the 

the role and capabilities required of an independent director. The person recommended to the Board for appointment 

suitable candidates, the Committee may:

a. use the services of an external agencies, if required;

c. consider the time commitments of the candidates.

3. To formulate the criteria for evaluation of performance of independent directors and the board of directors

4. To devise a policy on the diversity of Board of Directors;

accordance with the criteria laid down, and recommend to the board of directors their appointment and removal. The 

quality required to run the Company successfully;

6. Whether to extend or continue the term of appointment of the independent director, on the basis of the report of 
performance evaluation of independent directors.

7. To recommend to the board, all remuneration, in whatever form, payable to senior management. relationship of 

8. To perform such other duties and responsibilities as may be consistent with the provisions of the committee charter;

9. And any other matters listed in Part D of Schedule II to the Listing Regulations and in Section 178 of the Companies 
Act, 2013.

   The Nomination and Remuneration Committee comprises of 4 (Four) Directors, the Chairman being Non-Executive and 
Independent. The Chairman of the Committee is an Independent Director. The Company Secretary of the Company acts 
as Secretary to the Nomination and Remuneration Committee.

   The Composition of the Nomination and Remuneration Committee as well as the particulars of attendance at the Nomination 
and Remuneration Committee Meetings is as under:
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Category Position

Non-Executive Director & Independent Director Chairman 4 4
Radha Krishna Murthy Non-Executive Director & Independent Director Member 4 3
Asit Chimanlal Mehta Non-Executive Director & Non Independent 

Director
Member 4 3

   Note: Mr. Ambareesh Baliga was appointed as Additional Director on 26 December 2022. The Company re-constituted 
its committee in its meeting held on 13 February 2023. On 22 March 2023, the members of the Company approved his 
appointment via Postal Ballot through remote evoting.

13-02-2023

   The Company Secretary acts as Secretary to the Committee. The Chairman of the Nomination and Remuneration 
Committee was present at the last Annual General Meeting of the Company held on 16 September 2022.

   The criteria of performance evaluation process inter alia consider attendance of Directors at Board and Committee 

etc. in compliance with applicable laws, regulations and guidelines.

   The Board carried out annual performance evaluation of the Board, Board Committees, Individual Directors and the 
Chairperson. The Chairman of the Nomination and Remuneration Committee shared the evaluation summary with the 
Board members. The Board members appreciated the leadership and performance of the Chairman and Directors and 
Woman Directors, vigilant and purposive participation of the Independent Directors of the Company and expressed an 
overall satisfaction towards the entire evaluation mechanism.

• highest Personal and Professional ethics, integrity and values,

view,

diversity of perspectives that enhances Board and Committee deliberations, including willingness to listen and respect 
the views of others,

leadership level in a comparable Company or organization, including but not limited to relevant experience in 

• commitment, including guidance provided to the Senior Management outside of Board/Committee Meetings,
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of Section 178 of Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

review all matters connected with the Company’s transfer of securities and redressal of shareholders’ / investors’ / security 
holders’ complaints.

  The Committee’s composition and terms of reference are in compliance with provisions of the Companies Act, 2013 and 
Regulation 20 the Listing Regulations.

1. To resolve grievances of the shareholders in respect of share transfers, transmission, non-receipt of annual report, 

3. To review dematerialization of shares

4. To review adherence to the service standards adopted by the listed entity in respect of various services being rendered 
by the Registrar & Share Transfer Agent.

5. Matters relating to transfer of shares to the demat account of the IEPF Authority

and ensuring timely receipt of dividend warrants/annual reports/statutory notices by the shareholders of the company.]

7. To perform such other functions as may be necessary or appropriate for the performance of its duties

8. To carry out any other function as is referred by the Board from time to time and / or enforced by any statutory 

  The detailed constitution and attendance at the committee meetings is as under:

Category Position

Deena Asit Mehta Non-Executive Director & Non Independent Director Chairman 4 4
Kirit Himatlal Vora Non-Executive Director & Non Independent Director Member 4 4

Non-Executive Director & Independent Director Member 4 4

   Note: Ms. Madhu Lunawat was appointed as Additional Director on 26 December 2022. the Company re-constituted its 
committee in its meeting held on 13 February 2023. On 22 March 2023, the members of the Company approved her 
appointment via Postal Ballot through remote evoting.

30-12-2022 13-02-2023
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year
Nil Nil Nil

  In terms of Regulation 25 of the Listing Regulations and Schedule IV to the Companies Act, 2013, a separate meeting was 
held by the Independent Directors of the Company without the presence of Non-Independent Directors and members of the 
Management. All the Independent Directors of the Company were present at the meeting. Such meetings are conducted 

 During the year under review, the Independent Directors met on 14 February 2023, inter alia, to:

 • Evaluate the performance of the Non-Independent Directors and the Board of Directors as a Whole;

Executive Directors; and

Sr. 
No.

Designation

1. Manager
2. Mr. Sumit R. Sharma Company Secretary & 

3. Company Secretary & 

4. Mr. Binoy Dharod
5. Ms. Khushboo Hanswal
6. Ms. Khushboo Hanswal Company Secretary
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 Following table demonstrates the particulars of the last three Annual General Meetings of the Company:

Venue
2019-20 30/09/2020 at 11:00 am Through Video Conferencing (“VC”) or 

Other Audio Visual Means (“OAVM”)
None

2020-21 17/09/2021 at 11:00 am Through Video Conferencing (“VC”) or 
Other Audio Visual Means (“OAVM”)

1.  To approve power to borrow funds 
pursuant to the provisions of section 
180(1)(c) of the Companies Act, 
2013, not exceeding ` 100 Crore.

2.  To approve the power to create 
charge on the assets of the company 
to secure borrowings up to ` 100 
Crore pursuant to section 180(1)(a) 
of the Companies Act, 2013.

3.  Approval For Investments/ Loans/ 
Guarantees/ Securities

2021-22 16/09/2022 at 11:00 am Through Video Conferencing (“VC”) or 
Other Audio Visual Means (“OAVM”)

None

 • Postal Ballot Meeting

   During FY2022-23, the Company sought the approval of the shareholders by way of postal ballot, the details of which are 
given below:

 

Sr. 
No.
1. Ordinary Resolution Appointment of Ms. Madhu Lunawat (DIN: 06670573) as an Additional Non-Executive 

Director And Non-Independent Director
2. Special Resolution Appointment of Mr. Ambareesh B. Baliga (DIN: 07004422) as an Additional Independent 

Director
Adoption of new set of Articles of Association

   The voting period for remote e-voting commenced on Tuesday, February 21, 2023 at 9.00 a.m. (IST) and ended on 
Wednesday, March 22, 2023 at 5.00 p.m. (IST). The consolidated report on the result of the postal ballot through remote 
e-voting for approving the aforementioned resolutions was provided by the Scrutiniser on Friday, March 24, 2023.

  The details of voting on the aforementioned Resolution(s) are provided hereunder:

Total Total No. 

Votes in 

Total No. 

Votes in 
against

Votes

Total Votes Total 

Votes 
Special Resolution

Appointment of Ms. Madhu Lunawat 
(DIN: 06670573) as an Additional 
Non-Executive Director And Non-
Independent Director

39 3893316 50037 Nil 3943353 3943353 98.73%

Appointment of Mr. Ambareesh 
B. Baliga (DIN: 07004422) As An 
Independent Director

39 3893316 50037 Nil 3943353 3943353 98.73%

Adoption of new set of Articles of 
Association

39 3893316 50037 Nil 3943353 3943353 98.73%



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23

   In respect of all the above Postal Ballot conducted by the Company during FY 2022-23, the Board of Directors had 

A64673, CP No.: 24221) as the Scrutiniser to scrutinise the postal ballot process, in a fair and transparent manner.

 2.   – Ms. Khushboo Hanswal

 3.  - No

  

   All the aforesaid Postal Ballots were conducted by the Company as per the provisions of Sections 108 and 110 and other 
applicable provisions of the Act, read with the Rules framed thereunder and General Circular Nos. 14/2020 dated April 8, 

• 

(www.acmfsl.com).

• 
shareholders’ information is available. The Company’s Annual Report is also available in downloadable form.

•  The Annual Report containing, inter alia, Notice of Annual General Meeting, Audited Financial Statements, 
Directors’ Report, Auditors’ Report and other important information is circulated to members and others entitled thereto. 
The Management’s Discussion and Analysis (MD&A) Report forms part of the Annual Report.

• BSE’s Listing Centre is a web-based application 

•  The Company has designated the following email-ids exclusively for investor servicing i.e. 
compliance@acm.co.in and investorgrievance@acmfsl.co.in

• The investor complaints are processed in a centralised web-based 
complaints redress system. The salient features of this system are: Centralised database of all complaints, online upload 

and its current status.

   The Company is registered with the Registrar of Companies, Mumbai. The Corporate Identity Number (CIN) allotted to the 

 ii. Annual General Meeting

30 September, 2023
11:00 am

Through Video Conferencing

  The Company shall also provide facility of e-Voting for the ensuing Annual General Meeting of the Company.

appointment at the ensuing AGM are given in the Annexure to the Notice of the 39th AGM to be held on 30 September 
2023.
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from 1st day of April of a year and ending on the 31st day of March of the following year.

  

 BSE Limited (“BSE”)

 530723

   The Annual listing fees for the year 2022-23 have been paid by the Company to BSE Limited, as per the invoices raised by 

Month High price Low price

April, 2022 102.05 50.05

May, 2022 112.70 66.50

74.20 53.70

76.00 62.50

August, 2022 154.75 73.05

September, 2022 198.55 145.05

October, 2022 162.50 143.25

November, 2022 157.80 127.85

December, 2022 153.30 112.10

147.95 112.85

February, 2023 153.90 115.00

March, 2023 135.60 100.00
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  Mumbai – 400 083
  Tel. No.: 1800 1020 878 | Fax No.: 022 - 4918 6060

   The Board of Directors of the Company, in order to expedite the process, has delegated the power of approving transfer, 
transmission, etc. of the securities of the Company to the R & TA. Securities lodged for transfer, transmission, etc. are 

compliance with the formalities of share transfer as required under regulation 40 of the Listing Regulations and submitted 

Sr. 
No.

 

Asit Chimanlal Mehta 1 14,43,693 0 14,43,693 29.15
Deena Asit Mehta 1 4,66,783 0 4,66,783 9.43

1 77,000 0 77,000 1.55
1 7,120 0 7,120 0.14
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Sr. 
No.

 

1 1,900 0 1,900 0.04
Rupa Atul Shah 1 1,500 0 1,500 0.03

Private Limited
1 18,41,683 0 18,41,683 37.19

Asit C Mehta Commodity 
Services Limited

1 0 0 0 0

38,39,679 0 38,39,679 77.53

Foreign Portfolio Investors 0 0 0 0 0
Financial Institutions 0 0 0 0 0
Investor Education and 
Protection Fund (IEPF)

1 24,576 0 24,576 0.50

Non Institutions (Individual 
share capital upto `

1915 5,75,070 0 5,75,070 11.61

Non Institutions (Individual 
share capital in excess of ` 2 

8 3,99,974 0 3,99,974 8.08

Bodies Corporate 21 86,357 0 86,357 1.74
Any other 38 24,514 0 24,514 0.49
Clearing Members 1 300 0 300 0.01

37 24,214 0 24,214 0.49
Non Resident Indian 7 2,390 0 2,390 0.05

1990 0
0 100.00

Rupees
1 500 1812 89.3932 1648990 3.3296

501 1000 91 4.4894 752410 1.5192
1001 2000 46 2.2694 726290 1.4665
2001 3000 21 1.0360 515160 1.0402
3001 4000 10 0.4933 371400 0.7499
4001 5000 9 0.4440 406860 0.8215
5001 10000 16 0.7893 1122230 2.2660

10001 and above - 22 1.0853 43982260 88.8071
TOTAL 100 100
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    The shares of the Company are available for dematerialisation (holding of shares in electronic form) on both the depositories 
viz. National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL).

   As on 31 March 2023, 98.58 % of the total Subscribed and Fully Paid-up equity share capital comprising of 48,82,583 
equity shares of the Company are in dematerialized form. Trading in equity shares of the Company is permitted only in 

  Not Applicable as there were no outstanding ADRs or GDRs, Warrants or any Convertible instruments.

  Not applicable.

  ASIT C MEHTA FINANCIAL SERVICES LIMITED

  Andheri (East), Mumbai – 400072, Maharashtra.
+91 22 61325757/ 28583333

invertorgrievance@acmfsl.co.in
www.acmfsl.com

the shares held by them. Nomination forms can be obtained from the Registrar and Share Transfer agent of the Company.

  Not Applicable

VIII. OTHER DISCLOSURES

i.  

entered into by the Company are based on business exigencies and are intended to further the Company’s interests. The 
Company has formulated a policy on Related Party Transaction and the said policy is uploaded on website of Company. (https://
www.acmfsl.com/cor_gov.htm)
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ii.  

Sr. 
No. Require- 

clause)

Regu- 

Circular 
No.

Action 
Taken 

Type 

Action
Violation

Man- age- 

sponse

1. Corporate 
Governance 
Report

Reg. 27(2) 
of SEBI 
LODR

Corporate 
Governance 
Report for 
the quarter 
ended 
September 
2022

BSE Fine
Corporate 
Governance 
Report for 
the quarter 
ended 
September 
2022

` 1,20,360 The Company is of the 
view that Reg. 15(2) 
(a) of SEBI LODR 
is not applicable to 
the Company, as the 
Company does not satisfy 
both the requirements, 

capital of the Company 
is above ` 10 crores 
nor the Net worth of the 
Company is above ` 25 
crores, during the last 
FY. At present Company 

waiver application to the 
exchange.

The 
Company 
has 
obtained 
CA 

for the net 
worth and 
the net 
worth is 
less than 
`25 crores

The 
Company 
has 
commenced 

report 
under good 
corporate 
governance.

2. Related Party 
Transaction 
reporting

Reg. 23(9) 
SEBI 
LODR

of Related 
Party 
Transaction 
Report for 
the half 
year ended 
September 
2022

BSE Fine
Related Party 
Transaction 
Report for 
the half 
year ended 
September 
2022

` 1,82,900 The Company is of the 
view that Reg. 15(2) 
(a) of SEBI LODR 
is not applicable to 
the Company, as the 
Company does not satisfy 
both the requirements, 

capital of the Company 
is above ` 10 crores 
nor the Net worth of the 
Company is above ` 25 
crores, during the last FY. 
. At present Company 

waiver application to the 
exchange.

The 
Company 
has 
obtained 
CA 

for the net 
worth and 
the net 
worth is 
less than 
`25 crores

The 
Company 
has 
commenced 

report 
under good 
corporate 
governance.

3. Non-
compliance 
with the 
requirements 
pertaining 
to the 
composition 
of the Board 
including 
failure to 
appoint 
woman 
director

Regulation 
17(1)

Non-
compliance 
with said 
regulation

BSE Fine Non-
compliance 
with the 
requirements 
pertaining 
to the 
composition 
of the Board

` 5,42,800 The Company is of the 
view that Reg. 15(2) 
(a) of SEBI LODR 
is not applicable to 
the Company, as the 
Company does not satisfy 
both the requirements, 

capital of the Company 
is above ` 10 crores 
nor the Net worth of the 
Company is above ` 25 
crores, during the last FY. 
. At present Company 

waiver application to the 
exchange

The 
Company 
has 
obtained 
CA 

for the 
net worth 
calculation 
to that 

where the 
net worth 
is less than 
`25 crores

The 
Company is 
awaiting for 
the response 
of the 
exchange in 
relation to the 
applicability 
of Reg. 15(2) 
(a) of SEBI 
LODR.
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   The Company has a Vigil Mechanism cum Whistle Blower Policy in place, details of which have been furnished in the 

Committee.

   The Company has complied with all the mandatory requirements of the Schedule V of the Listing Regulations. Though, 
the Regulation 15(2) (a) of SEBI LODR is not applicable to the Company, as the Company does not satisfy both the 

` 10 crores nor the Net worth of the Company is 
above `

started complying the said Regulation.

  Not applicable

`

0
0
0

Asit C Mehta Investment Interrmediates Ltd
01/12/1993 & Mumbai

: September 15, 2022
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  Refer 

  The Company has complied with the requirements of corporate governance report of sub paras (2) to (10) of Clause (C) of the 
Schedule V of the Listing Regulations to the extent possible.

  Note: The Company is of the view that Reg. 15(2) (a) of SEBI LODR is not applicable to the Company, as the Company does 
` 10 crores nor the Net worth of the 

Company is above `

However as a good corporate governance Company had started complying the requirement of said regulation to the extent 
possible.

XI.  ADOPTION OF THE DISCRETIONARY REQUIREMENTS AS SPECIFIED IN PART E OF THE SCHEDULE II OF THE 

   The Company has a Non- Executive Chairman and hence, the requirement pertaining to reimbursement of expenses to a 
Non - Executive Chairman does not arise.

newspapers and also displayed on the website of the Company and therefore results were not separately sent to the 

https://www.acmfsl.com/inv_info.htm

  The Internal Auditor reports directly to the Audit Committee.

to (i) of sub-regulation (2) of Regulation 46 of the Listing Regulations to the extent possible as the said Regulations are not 

compliance of Regulations17 to 27 of the Listing Regulations are given in this Corporate Governance Report. Further, the 
Company has uploaded the documents/details mentioned in the clauses (b) to (i) of sub-regulation (2) of Regulation 46 of the 
Listing Regulations on its website https://www.acmfsl.com/index.htm

 Refer 
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 Refer 

  The Company has neither declared nor given any dividend in the last more than 7 years. Hence, the disclosure with respect to 
demat suspense account/ unclaimed suspense account is not applicable.

 Mumbai  Asit C. Mehta

CIN  L65900MH1984PLC091326  

Tel No. 022-28583333
 investorgrievance@acmfsl.co.in

www.acmfsl.com 
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015)

ASIT C MEHTA FINANCIAL SERVICES LIMITED

Board of Directors of the Company for the Financial Year 2022-23, produced before us by the Company for the purpose of issuing 

Statutory Authorities.

certify that none of the Directors on the Board of the Company as stated below for the Financial Year ending on March 31, 2023 have 

Sr. 
No.

DIN

1 Kirit Himatlal Vora 0000168907 04/03/1992 -
2 Deena Asit Mehta 0000168992 25/03/1991 -
3 Asit Chimanlal Mehta 0000169048 01/04/2001 -
4 Radha Krishna Murthy 0000221583 31/01/2006 -
5 0000755522 14/02/2022 -
6 0001773295 31/07/2014 -
7 Madhu Lunawat 0006670573 26/12/2022 -
8 0007004422 26/12/2022 -

It is the responsibility of Directors to submit relevant documents with complete and accurate information in accordance with the 
provisions of the Act. Ensuring the eligibility for the appointment/continuity of every Director on the Board is the responsibility of the 
management of the Company.

Sd/-

  Membership No. : A64673
  CP No. : 24221

Date: 25/07/2023
Place: Mumbai
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CERTIFICATE ON COMPLIANCE WITH CODE OF CONDUCT

Senior Management.

For 
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To,
The Members

As per Para E of Schedule V of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 (Listing Regulations) 

compliance of conditions of corporate governance shall be annexed with the directors’ report.

As explained to us by the management as well as the opinion formed by the Audit Committee, the Corporate Governance provisions 

Chartered Accountant in practice.

However the Board of Directors have decided to implement the Corporate Governance provisions to the extent possible and attach 
the Corporate Governance Report in the Annual Report.

Since the implementation of Corporate Governance is on voluntary basis, it was decided not to comment on the non-compliances, 
if any.

This report is for the information of the Members.

Proprietor
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STANDALONE 
FINANCIAL 
STATEMENTS



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23

Opinion

 (“the Company”), 

Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the standalone 

statements give the information required by the Companies Act, 2013 (“the Act’) in the manner so required and give a true and 
fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with Companies (Indian 

ended on that date.

responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the standalone 

appropriate to provide a basis for our opinion.

(the “Scheme”) between the Company and its wholly owned subsidiary namely Nucleus IT Enabled Services Limited (the “transferor 

20, 2023, all the assets, liabilities, reserves and surplus of the transferor company have been transferred to the Company from the 

The Company’s Board of Directors is responsible for the other information. The other information comprises the information included 

report is expected to be made available to us after the date of this auditor’s report.
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assurance conclusion thereon.

when it becomes available and, in doing so, consider whether the other information is materially inconsistent with the standalone 

When we read the Director’s report if we conclude that there is a material misstatement therein, we are required to communicate the 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation 

Indian Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 
2015. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application 

view and are free from material misstatement, whether due to fraud or error.

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so.

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

audit. We also:

resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit 

Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue as a going concern.

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.

these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing 

Other Matter

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms 

4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

necessary for the purposes of our audit.

under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015.

Section 164 (2) of the Act.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit 
and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material 
foreseeable losses.
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iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the 
Company.

person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded 
in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities 

person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded 
in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities 

 Based on the audit procedures performed that have been considered reasonable and appropriate in the 
circumstances, and according to the information and explanations provided to us by the Management in this 
regard nothing has come to our notice that has caused us to believe that the representations under sub-clause 
(i) and (ii) of Rule 11(e) as provided under (1) and (2) above, contain any material mis-statement.

  v. The Company has neither declared nor paid any dividend during the year.

  vi.  As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company only w.e.f. April 1, 
2023, reporting under this clause is not applicable.

3.  In our opinion, according to the information and explanations given to us, the remuneration paid by the Company to its directors 
is within the limits laid prescribed under Section 197 of the Act and the rules thereunder.

ICAI Firm Registration Number: 105047W

Swapnil Kale
Partner
Membership Number: 117812

Mumbai
May 29, 2023
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STATEMENTS OF ASIT C. MEHTA FINANCIAL SERVICES LIMITED

i. (a) A.  The Company has maintained proper records showing full particulars including quantitative details and situation of 

  B.  The Company has no intangible assets. Accordingly, the provisions stated in paragraph 3(i)(a)(B) of the Order are not 
applicable to the Company.

(c) According to the information and explanations given to us and on the basis of our examination of the records of the Company, 
the title deeds of immovable properties (other than properties where the Company is the lessee and the lease agreements 

(d) According to the information and explanations given to us, the Company has not revalued its property, plant and Equipment 

applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or pending against the 
Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988, as amended and rules made 
thereunder. Accordingly, the provisions stated in paragraph 3(i)(e) of the Order are not applicable to the Company.

ii. (a)  The Company is involved in the business of rendering services. Accordingly, the provisions stated in paragraph 3(ii) (a) of 
the Order are not applicable to the Company.

paragraph 3(ii)(b) of the Order is not applicable to the Company.

iii. (a)  According to the information and explanations provided to us, the Company has provided loans or provided advances in 
the nature of loans, or given guarantee, or provided security to any other entity.

 (A) The details of such loans or advances and guarantees or security to subsidiaries are as follows:

Guarantees Security Loans

Aggregate amount granted/ provided during the year
- Subsidiaries - - 508.00 -
Balance Outstanding as at balance sheet date in 
respect of above cases
- Subsidiaries 130.00 - 641.08 -

 (B) The details of such loans or advances and guarantees or security to parties other than Subsidiaries are as follows:

Guarantees Security Loans

Aggregate amount granted/ provided during the year
- Others - - 14.00 -
Balance Outstanding as at balance sheet date in 
respect of above cases
- Others - 900.00 99.59 -
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(b) According to the information and explanations given to us and based on the audit procedures performed by us, we are of 
the opinion that the terms and conditions in relation to investments made, guarantees provided, securities given and grant 

(c) The loans and advances in the nature of loan are repayable on demand. During the year, the Company has not demanded 
such loans or interest.

(d) According to the information and explanations given to us and on the basis of our examination of the records of the 
Company, there is no overdue amount remaining outstanding as at the balance sheet date as the loans are repayable on 
demand and the Company has not demanded such loans and advance in nature of loan (including receivable in nature of 
loan).

(e) According to the information and explanations provided to us, the loan or advance in the nature of loan granted has not 
been demanded by the Company during the year. Hence, the requirements under paragraph 3(iii) (e) of the Order are not 
applicable to the Company.

(f) According to the information and explanations provided to us, the Company has granted loans/advances in the nature of 
loans repayable on demand or without specifying any terms or period of repayment. The details of the same are as follows:

All Parties
Aggregate amount of loans/ advances in nature of loans
- Repayable on demand (A) 740.66 - 641.08
-  Agreement does not specify any terms or period of  

repayment (B)
Total (A+B) 744.66 641.08
Percentage of loans/ advances in nature of loans to the  
total loans

100.00% - 86.55%

iv. According to the information and explanations given to us, the Company has complied with the provisions of Section 185 and 
186 of the Act, in respect of loans, investments, guarantees and security made.

v. According to the information and explanations given to us, the Company has not accepted any deposits from the public within 
the meaning of Sections 73, 74, 75 and 76 of the Act and the rules framed there under.

vi. The provisions of sub-Section (1) of Section 148 of the Act are not applicable to the Company as the Central Government of 

stated in paragraph 3 (vi) of the Order are not applicable to the Company.

vii. (a)  According to the information and explanations given to us and the records of the Company examined by us, in our opinion, 
undisputed statutory dues including goods and services tax, provident fund, income-tax, and other statutory dues have 
been regularly deposited by the Company with appropriate authorities in all cases during the year.

   There are no undisputed amounts payable in respect of Goods and Services tax, provident fund, income-tax, and other 
statutory dues in arrears as at March 31, 2023 for a period of more than six months from the date they became payable.
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 (b)  According to the information and explanations given to us and examination of records of the Company, details of statutory 
dues referred to in sub Clause (a) above which have not been deposited as on March 31, 2023 on account of any dispute, 
are as follows:

statute
 

Foreign Exchange 
Regulation Act, 
1973

Contravention 
of FERA 
regulations

1,61,86,000 - AY 1994-95 Foreign Exchange 
tribunal and Bombay 
High Court

Finance Act, 
1994, Chapter V 
Service tax

Service tax & 
penalties on 
certain income

1,01,97,580 - AY 1996-00 Customs, Excise & 
Service tax Appellate 
Tribunal, Mumbai

Income tax Act, 
1961

Tax Demand 19,910 - AY 2010-11
154 pending with 

Income tax Act, 
1961

Tax Demand 5,89,870 - AY 2016-17 Commissioner of 
Income-tax (Appeals)

Income tax Act, 
1961

Tax Demand 1,16,76,020 - AY 2017-18 Commissioner of 
Income-tax (Appeals)

account which have been surrendered or disclosed as income during the year in Tax Assessment of the Company. Also, there 

paragraph 3(viii) of the Order is not applicable to the Company.

ix. (a)  In our opinion and according to the information and explanations given to us, the Company has not defaulted in repayment 
of loans or borrowings or in payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit procedures, we report that the 

authority.

(c) In our opinion and according to the information and explanations given to us, the term loans have been applied for the 
purposes for which they were obtained.

(d) According to the information and explanations given to us, and the procedures performed by us, and on an overall 

have been used for long-term purposes by the Company.

or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us and procedures performed by us, we report that the Company 
has not raised loans during the year on the pledge of securities held in its subsidiaries. Hence, reporting under Clause 3(ix)
(f) of the order is not applicable to the Company.

x. (a)  In our opinion and according to the information and explanations given to us, the Company did not raise any money by 

paragraph 3(x)(a) of the Order are not applicable to the Company.

 (b)  According to the information and explanations given to us and based on our examination of the records of the Company, the 
Company has not made any preferential allotment or private placement of shares or fully, partly, or optionally convertible 
debentures during the year. Hence, the provisions stated in paragraph 3(x)(b) of the Order are not applicable to the 
Company.
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auditing practices in India, and according to the information and explanations given to us, we report that no material fraud 
by the Company nor on the Company has been noticed or reported during the course of our audit.

 (b)  We have not come across of any instance of material fraud by the Company or on the Company during the course of audit 

(xi)(b) of the Order is not applicable to the Company.

 (c)  As represented to us by the Management, there are no whistle-blower complaints received by the Company during the 
year.

xii. The Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii)(a) to (c) of the Order are not 
applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination of the records of the Company, 
transactions with the related parties are in compliance with Sections 177 and 188 of the Act, where applicable and details 

standards.

xiv. (a)  In our opinion and based on our examination, the Company has an internal audit system commensurate with the size and 
nature of its business.

 (b) We have considered internal audit reports of the Company issued till date, for the period under audit.

xv. According to the information and explanations given to us, in our opinion, during the year the Company has not entered into 
non-cash transactions with directors or persons connected with its directors and hence, provisions of Section 192 of the Act are 
not applicable to Company.

the provisions stated in paragraph 3 (xvi)(a) of the Order are not applicable to the Company.

the provisions stated in paragraph 3 (xvi)(b) of the Order are not applicable to the Company.

Hence, the reporting under paragraph 3 (xvi)(c) of the Order are not applicable to the Company.

 (d)  The Group does not have more than one CIC as a part of its group. Hence, the provisions stated in paragraph 3 (xvi)(d) of 
the Order are not applicable to the Company.

Particulars   

Cash Losses 409.82 298.35

xviii. There has been no resignation of the statutory auditors during the year. Hence, the provisions stated in paragraph 3 (xviii) of the 
Order are not applicable to the Company.

supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists 
as on the date of the audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as 
and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance 
as to the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report 
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance 
sheet date, will get discharged by the Company as and when they fall due.
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Act are not applicable to the Company. Hence, reporting under paragraph (xx)(a) to (b) of the Order is not applicable to the 
Company.

no comment in respect of the said Clause has been included in the report.

ICAI Firm Registration Number: 105047W

Swapnil Kale
Partner
Membership Number: 117812

Mumbai
May 29, 2023
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FINANCIAL STATEMENTS OF ASIT C MEHTA FINANCIAL SERVICES LIMITED

even date to the Members of Asit C Mehta Financial Services Limited on the Financial Statements for the year ended March 31, 2023]

Opinion

for the year ended on that date.

Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI) (the “Guidance Note”).

internal control stated in the Guidance Note. These responsibilities include the design, implementation and maintenance of adequate 

adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 

statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, 

controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 

accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with 
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely 
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possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not 

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ICAI Firm Registration Number: 105047W

Swapnil Kale
Partner
Membership Number: 117812

Mumbai
May 29, 2023
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Particulars Note 
No.

As on  As on  

I. ASSETS

 (a) Property, Plant and Equipment 3A  2,212  3,000 
3B  459,659  470,996 

 (c) Other Intangible Assets 3C  -    172 
 (d) Financial Assets
  (i) Investments 4  527,067  527,007 
  (ii) Trade Receivables 5  1,637  1,637 
  (iii) Others Financial Assets 6  1,393  1,393 
 (e) Non-Current Tax Assets 7  10,769  7,642 
 (f) Other Non-Current Assets 8  -    1,770 
Total Non Current Assets 

 (a) Financial Assets
  (i) Trade Receivables 9  1,205  3,834 
  (ii) Cash and Cash Equivalents 10  1,999  5,409 

11  8,093  8,093 
  (iv) Loans 12  74,067  34,761 
  (v) Other Financial Assets 13  1,407  1,224 
 (b) Other Current Assets 14  2,314  3,093 
Total Current Assets
Total Assets
II. EQUITY AND LIABILITIES
 Equity
 (a) Equity Share Capital 15  49,526  48,474 
 (b) Other Equity 16  164,792  222,096 
Total Equity 

(1) Non-Current Liabilities
 (a) Financial Liabilities
  (i) Borrowings 17  582,153  537,751 
  (ii) Lease Liabilities 18  68  225 
  (iii) Other Financial Liabilities 19  4,371  3,634 
 (b) Provisions 20  16  7 
 (c) Deferred Tax Liabilities (net) 21  -    9,968 
 (d) Other Non-Current Liabilities 22  1,184  41 

 (a) Financial Liabilities
  (i) Borrowings 23  274,608  230,254 
  (ii) Lease Liabilities 24  157  143 
  (iii)  Trade Payables 25
  -  dues to micro enterprises and small enterprises; and  -    -   
  -  dues to creditors other than micro enterprises and small enterprises  5,854  8,508 
  (iv) Other Financial Liabilities 26  5,276  4,396 
 (b) Other Current Liabilities 27  3,817  4,534 

1 to 58
Forming Part of the Financial Statements

As per our report of even date attached
For 
Chartered Accountants
ICAI Firm Registration Number :105047W

Swapnil Kale
Partner
Membership Number: 117812

Asit C Mehta
Director
DIN: 00169048 

Kirit H Vora 
Director 
DIN:  00168907 

Mumbai
May 29, 2023.

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 

Company Secretary 

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 
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Particulars Note 
No.

INCOME
Revenue From Operations 28  33,522  24,485 
Other Income 29  19,478  17,559 

EXPENSES
30  557  1,547 

Finance Costs 31  81,316  59,082 
Net Loss on Fair Value Changes 32  5,760  -   
Depreciation and Amortisation Expense 3A & 3B  11,878  12,862 
 Other Expenses 33  18,660  11,796 

Tax expense:
- Current tax  -    -   
- Deferred tax  ( Assets)  (9,525)  (429)

 -    1,039 
 353  17 

 10  36 
 (1,759)  1,341 

 c) Income Tax on (a) and (b)  443  (347)

40  (11.46)  (9.08)
1 to 58

Forming Part of the Financial Statements

As per our report of even date attached

For 
Chartered Accountants
ICAI Firm Registration Number :105047W

Swapnil Kale
Partner
Membership Number: 117812

Asit C Mehta
Director
DIN: 00169048 

Kirit H Vora 
Director 
DIN:  00168907 

Mumbai
May 29, 2023.

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 

Company Secretary 

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 
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 Particulars   

A. CASH FLOW FROM OPERATING ACTIVITIES 
Loss before Tax  (65,171)  (43,243)

Depreciation and Amortisation Expense  11,878  12,862 
Interest Income   (4,422)  (4,256)

 (1,397)  -   
Dividend Income  (11)  -   
Amortisation of Financial Guarantee  (167)  (696)

 552  -   
 -    (8,961)

 (14,764)  (2,287)
Loss on Sale of Investment (Net)  -    1,085 
Notional Loss on Fair Value Changes  5,760  -   
Interest Expenses  81,316  59,082 

Decrease in Trade Receivables  2,629  12 
(Increase) / Decrease in Other Financial Assets  (183)  1,271 
(Increase)  in Leased Liability  (143)  (130)
(Increase) / Decrease in Other Current Assets  9,707  (2,064)
(Decrease) in Trade Payables  (2,653)  (3,586)
Increase in Other Liabilities  426  1,931 
Increase / (Decrease) in Other Financial Liability  1,617  (25,287)
(Decrease) in Provisions  (1)  (599)

Less: Direct Taxes Refund/(Paid) [Net]  (3,128)  515 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment  (133)  -   
Interest Received  4,212  4,256 
Dividend Received  11  -   
Inter Corporate Loan Given (Net)  (39,306)  (28,946)
Proceeds from Sale of Investment Property  -    48,000 
Purchase / Acquition of Investment  (5,750)  (255,356)



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23

 Particulars   

C. CASH FLOW FROM FINANCING ACTIVITY 
Proceeds of Sale of Treasury Shares  15,816  2,425 
Interest Paid  (72,916)  (57,883)
Long Term Borrowing (Net of Repayment)  36,137  210,497 
Inter-Corporate Deposit (Net of Repayment)  36,674  95,675 

 CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 
 CASH AND CASH EQUIVALENTS AT END OF THE YEAR 

 Cash on Hand  55  69 
 1,944  5,340 

 TOTAL 

Companies Act, 2013 read with Rule 7 of the Companies (Accounts)Rules, 2014.

As per our report of even date attached

For 
Chartered Accountants
ICAI Firm Registration Number :105047W

Swapnil Kale
Partner
Membership Number: 117812

Asit C Mehta
Director
DIN: 00169048 

Kirit H Vora 
Director 
DIN:  00168907 

Mumbai
May 29, 2023.

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 

Company Secretary 

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 
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 Particulars 
 4,833,575  48,336 

 Add: Changes in Equity Share Capital during the year*  13,802  138 
 4,847,377  48,474 

 Add: Changes in Equity Share Capital during the year*  105,183  1,052 
 4,952,560  49,526 

 Particulars  Total  Capital  Securities 
Earnings 

 760  41,044  136,178  44,115  222,096 
 -    -    (55,999) -  (55,999)

Other comprehensive income  -    -   -  (1,306)  (1,306)
 -    -   

Balance as at 31 March 2023 

 

 Particulars  Total  Capital  Securities 
Earnings 

 760  41,044  180,048  43,085  264,936 
 -    -    (43,870) -  (43,870)

Other comprehensive income  -    -   -  1,030  1,030 
 -    -   

Balance as at 31 March 2022 

 Forming Part of the Financial Statements

As per our report of even date attached

For 
Chartered Accountants
ICAI Firm Registration Number :105047W

Swapnil Kale
Partner
Membership Number: 117812

Asit C Mehta
Director
DIN: 00169048 

Kirit H Vora 
Director 
DIN:  00168907 

Mumbai
May 29, 2023.

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 

Company Secretary 

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 
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 Asit C Mehta Financial Services Limited (“the company”) is a Public Limited Company Incorporated and domiciled in India and 

listed on BSE Limited.

Directors in their meeting held on May 29, 2023.

     The Guidance Note on Division III - Schedule III to the Companies Act. 2013 issued by the Institute of Chartered 
Accountants of India (“”ICAI””) has been followed in so far as they are not inconsistent with any of these Directions.

     These Financial Statements are prepared on going concern basis under the historical cost convention or amortised 
cost, except for the following assets and liabilities, which have been measured at fair value:

asset is treated as current when it is:

   i. Expected to be realised or intended to be sold or consumed in normal operating cycle

   ii. Held primarily for the purpose of trading

   iii. Expected to be realised within twelve months after the reporting period, or

   iv.  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 
months after the reporting period

   A liability is current when:

   i. It is expected to be settled in normal operating cycle

   ii. It is held primarily for the purpose of trading

   iii. It is due to be settled within twelve months after the reporting period, or

   iv.  There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting 
period
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     The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity 

     The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash 

revenue and expenses for the year and disclosures of contingent liabilities as at the Balance Sheet date. The estimates and 

     Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates, if any, 

and the cost of the item can be measured reliably. PPE are stated at cost less accumulated depreciation and impairment 
losses, if any. The initial cost of an asset comprises its purchase price, non-refundable purchase taxes and any costs 
directly attributable to bring the asset into the location and condition necessary for it to be capable of operating in the 
manner intended by management. Cost includes, for qualifying assets, borrowing costs capitalised in accordance with the 
company’s accounting policy.

   Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when 

measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. 

components) of PPE.

Asset Class                           
 5 Years

Computers                              3 Years
Furniture & Fixture                 10 Years
Air Conditioner                        5 Years
Solar System                          15 Years

 5 Years
Electrical Fittings                   14 Years
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 2.3 Depreciation

   Depreciation on Property, Plant and Equipment is provided on the Straight-Line Method in accordance with requirements 
prescribed under Schedule II to the Companies Act, 2013. The Company has assessed the estimated useful lives of its 
PPE and has adopted the useful lives and residual value as prescribed therein.

   The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with 

initially at its cost, including related transaction costs. Subsequently, it is carried at cost, less any subsequent accumulated 
depreciation and subsequent accumulated impairment losses (Refer Note 3B). Any gain or loss on disposal of investment 

the property.

 Depreciation on Investment property is provided on a pro rata basis on straight line method over the estimated useful lives. 

Asset Class
Investment Property 60 Years

 Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated impairment losses, 
if any. Intangible assets are amortised as per Ind AS 38. Software is being amortised over a period of Three years. The 

changes in estimate being accounted for on a prospective basis.

derecognised.

 At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to 
determine whether there is any indication that those assets may have been impaired. If any such indication exists, the 
recoverable amount, which is the higher of its value in use or its fair value less costs of disposal, of the asset or cash-
generating unit, as the case may be, is estimated and impairment loss (if any) is recognised and the carrying amount is 
reduced to its recoverable amount. When it is not possible to estimate the recoverable amount of an individual asset, the 
Company estimates the recoverable amount of the cash generating unit to which the asset belongs.

annually, and whenever there is an indication that the asset may be impaired.

reverses, the carrying amount of the asset is increased to the revised estimate of its recoverable amount, but upto the 
amount that would have been determined, had no impairment loss been recognized for that asset or cash generating unit. 
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of transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and 

 For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents include cash on hand, cash at 

2.8 Borrowing Costs

substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other 
borrowing costs are expensed in the period in which they are incurred. Borrowing costs consist of interest and other costs 

deciding how to allocate resources in assessing the performance.

 The accounting policies adopted for segment reporting are in the line with the accounting policies of the Company.

basis of their relationship to activities of the segment.

 Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on 
reasonable basis have been included under “unallocated revenue/expenses/assets/liabilities” respectively.

 Provision is recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is 

estimate can be made of the amount of obligation. Provision is not recognised for future operating losses.

 Provision is measured at the present value of management’s best estimate of the expenditure required to settle the present 

 A Contingent liability is disclosed in case of a present obligation arising from past events, when it is either not probable 

A Contingent Liability is also disclosed when there is a possible obligation arising from past events, the existence of which 

of the Company.

and the revenue can be reliably measured. Revenue is measured at the fair value of the consideration received or 

the government.
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 Rental Income is accounted as and when accrues on straight line method and reported net of goods and service tax.

 Dividend income from investments is recognised when the Company’s right to receive dividend is established, which is 
generally when shareholders approve the dividend.

reported net of goods and service tax.

 All other income is recognised on an accrual basis, when there is no uncertainty in the ultimate collection / realisation.

related service is rendered.

eligible salary (currently 12%). The contributions if any, are made to the Central Provident Fund under the State Pension 

The plan provides a lump sum payment to vested employees at retirement or death while in employment or 
on termination of employment of an amount equivalent to 15 days salary payable for each completed year of 

charge or credit recognised in other comprehensive income in the period in which they occur. Remeasurement 

obligation.
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based on number of days of unutilized leave at each balance sheet date on the basis of an independent actuarial 

in other years and items that are never taxable or deductible. The Company’s current tax is calculated as per the 
applicable provisions and tax rates that have been enacted or substantively enacted by the end of the reporting period 
and the provisions of the Income Tax Act, 1961 and other tax laws, as applicable.

deferred income tax assets and liabilities relate to the income tax levied by the same taxation authority on either 

simultaneous basis.

    The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent 

recovered.

    Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the 
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively 
enacted by the end of the reporting period.

manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of 
its assets and liabilities.

recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also 
recognised in other comprehensive income or directly in equity, respectively.
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instrument of another entity.

   Financial assets and Financial liabilities are recognised when the Company becomes a party to the contractual provisions 
of the instruments.

   Financial assets and Financial liabilities are initially measured at fair value. Transaction costs that are directly attributable 

principal and interest on the principal amount outstanding.

principal and interest on the principal amount outstanding.

recognition as FVTPL.
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period, to the net carrying amount on initial recognition.

transferred asset, the Company recognises its retained interest in the asset and an associated liability for amounts it may 

received.

consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive 

it continues to recognise under continuing involvement, and the part it no longer recognises on the basis of the relative 

is no longer recognised and the sum of the consideration received for the part no longer recognised and any cumulative 

asset. A cumulative gain or loss that had been recognised in other comprehensive income is allocated between the part 
that continues to be recognised and the part that is no longer recognised on the basis of the relative fair values of those 
parts.

  Financial guarantee contracts

instrument.
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   Financial guarantee contracts issued by the Company are initially measured at their fair values and are subsequently 
measured at the higher of:

  •  the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109; and • the 
amount initially recognized less, when appropriate, the cumulative amount of income recognized in accordance with 
the principles of Ind AS 18

   When guarantee in relation to loans or other payables of subsidiaries are provided for no compensation, the fair values are 
accounted for as contributions and recognized as cost of investment.

asset and settle the liability simultaneously.

   At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is or contains, 

consideration.

  As a Lessor

lease.

not, then it is an operating lease. As part of this assessment, the Company considers certain indicators such as whether 

   If an arrangement contains lease and non-lease components, the Company applies Ind AS 115 to allocate the consideration 
in the contract.

   The Company recognises lease payments received under operating leases as income on a straight-line basis over the 

116.

  As a Lessee

   The Company assesses whether a contract is or contains a lease, at inception of a contract. A contract is, or contains, 

assesses whether :

  iii. The Company has the right to direct the use of the asset.

  Operating Leases

rewards incidental to ownership.
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line basis over the term of the relevant lease.

   Assets leased out under operating leases are continued to be shown under the respective class of assets. Rental income 
is recognised on a straight line basis over the term of the relevant lease.

lease liability for all lease arrangements in which it is a lessee, except for short-term lease and lease of low-value assets.

for any lease payments made at or prior to thecommencement date of the lease plus any initial direct cost less any lease 
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses, if any. Right-
of-use assets are depreciated from the commencement date on a straight line basis over the shorter the lease term and 
useful life of the underlying asset and the average lease terms.

events or changes in circumstances indicate that their carrying amounts may not be recoverable.

 2.18 Earnings Per Share

weighted average number of equity shares outstanding during the reporting period. Diluted earnings per share is computed 

dilutive equity equivalent shares, if any, outstanding during the year, except where the results would be anti-dilutive.

incomes and expenses, and accompanying disclosures, and the disclosure of contingent liabilities. The estimates and 
associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual 

recovered for uncertain tax positions as also to determine the amount of deferred tax that can be recognised, based upon 

   Property, Plant and Equipment/ Other Intangible Assets are depreciated/amortised over their estimated useful lives, after 

Management reviews the estimated useful lives and residual values of the assets annually in order to determine the 
amount of depreciation/amortisation to be recorded during any reporting period. The depreciation/amortisation for future 

amount is charged over the remaining useful life of the assets. Refer Note: 3A and 3C
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obligations and compensated absences are determined based on actuarial valuations. An actuarial valuation involves 

discount rate, future salary increases, attrition and mortality rates. Due to the complexities involved in the valuation and its 
long-term nature, these liabilities are highly sensitive to changes in these assumptions. All assumptions are reviewed at 
each reporting date. Refer Note. 30

reporting period.

against those receivables is required. Factors considered include the credit rating of the counterparty, the amount and 

Note. 5 and Note 9.

value in use of cash generating unit and to access impairment. In case of certain assets independent external valuation 
has been carried out to compute recoverable values of these assets.

  

account of changing facts and circumstances. Refer Note. 20

   Business combinations involving entities or businesses under common control are accounted for using the pooling of 

form of cash or other assets and the amount of share capital of the transferor is transferred to capital reserve.

of Schedule III of the Act, unless otherwise stated.
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 Particulars 

 581,265 
 Additions during the year  -   

 45,464 
 -   

 Additions during the year  -   
 -   
 -   

 59,655 
 Depreciation expense for the year  11,949 

 6,425 

 Depreciation expense for the year  11,212 
 -   

 Particulars 

 -   
 Additions during the year  499 

 -   
 -   

 Additions during the year  -   
 -   
 -   
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 Particulars 

 -   
 Depreciation expense for the year  125 

 -   

 Depreciation expense for the year  125 
 -   

 Notes :   

 The Company has mortgaged above Investment property as security against the borrowings.

 Particulars As on   As at   

Rental income derived from investment property  30,697  20,005 
Direct operating expenses arising from investment property that 
generated rental income 

 (37,217)  (30,980)

Loss from investment properties before depreciation  (6,520)  (10,975)
Depreciation  (11,212)  (12,074)

 Particulars As on   As at   

 Fair Value of Investment Property  938,704  1,006,505 
 Total 

value approach wherever available.

 There is no contractual obligation to purchase, construct or develop investment property.
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Note 3C 

 Particulars 

 864 
 Additions during the year  -   

 -   
 -   

 Balance as at April 1, 2022  864 
 Additions during the year  -   

 -   
 -   

 519 
 Depreciation expense for the year  173 

 -   

 Balance as at April 1, 2022  692 
 Depreciation expense for the year  172 

 -   

 -   

 Particulars As on  As on  

each fully paid in Asit C Mehta Investment Interrmediates Limited.
 407,283  407,283 

fully paid in Edgytal Fintech Investment Services Private Limited.
 45,000  45,000 

1.5  paid in Edgytal Fintech Investment Services Private Limited.
 7,500  7,500 

 3  3 
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 Particulars As on  As on  

   Equity investments at fair value through other comprehensive 
income (FVOCI)

fully paid-up in Pentation Analytics Private Limited
 59,495  61,550 

 Investment in preference shares (fully paid-up)

   8,25,000   (Previous Year: 2,50,000) Redeemable Preference 

Private Limited (rate of Dividend 0.01%)

 2,490  671 

Particulars Face Value  
 As at 

31 March 2023
As at 

31 March 2022
As at 

31 March 2023
As at 

31 March 2022
Aditya Birla Sun Life Liquid Fund 
Growth

10  14,720.01  14,720.01  5,296  5,000 

Total (Investment in Mutual Funds)  14,720.01  14,720.01  5,296  5,000 

Current  -    -   
Non- Current

 -    -   

each via private placement. As a result, share holding of the Company in the subsidiary increased from 57.56% to 93.09%.
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is 77.89%. As a result Edgytal Fintech Investment Services Pvt. Ltd. has become Subsidiary of the Company.

 4.6  Pursuant to the Composite Scheme of Arrangement (the “Scheme”) under the provisions of Section 230 to 232 of the 
Companies Act, 2013 in respect of merger of Nucleus IT Enabled Services Ltd. (Wholly owned subsidiary/ Transferor 
Company) with the Company, the Board of Directors of the Company at its meeting held on April 16, 2021, considered and 
approved the Scheme. The Scheme has also been approved by the Hon’ble National Company Law Tribunal (“NCLT”) 

statements for the year ended March 31, 2023.

 Particulars As on  As on  

 1,637  1,637 
 1,900  1,900 

Less: provision for doubtful debts  (1,900)  (1,900)
Total

Particulars 
 Total 

Less than  
1 year

1 - 2 years 2 - 3 years More than  
3 years 

considered good
 -    -    -    -    -    -   

 -    -    -    -    -    -   

impaired
 -    -    -    -    -    -   

(iv)  Disputed Trade receivables - 
considered good

 -    -    -    1,637  -    1,637 

(v)  Disputed Trade receivables - which  -    -    -    -    1,900  1,900 

(vi)  Disputed Trade receivables - Credit 
impaired

 -    -    -    -    -   

Less: Allowance for bad and doubtful debts  (1,900)  (1,900)

Total  -    -    -    -   



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23 98

Particulars 
 Total 

Less than  
1 year

1 - 2 years 2 - 3 years More than  
3 years 

considered good
 -    -    -    -    -    -   

 -    -    -    -    -    -   

impaired
 -    -    -    -    -    -   

(iv)  Disputed Trade receivables - 
considered good

 -    -    -    1,637  -    1,637 

(v)  Disputed Trade receivables - which  -    -    -    -    1,900  1,900 

(vi)  Disputed Trade receivables - Credit 
impaired

 -    -    -    -    -    -   

Less: Allowance for bad and doubtful debts  (1,900)  (1,900)

Total  -    -    -    -   

 Particulars As on  As on  

 
(Refer the note no.11) 

 115  115 

 Security Deposits     1,278  1,278 
Total

 Particulars As on  As on  

 Income Tax   10,769  7,642 
Total

Other Non-current assets  

 Particulars As on  As on  

Omniscience Capital Advisors Private Limited (redeemable within 20 years i.e. 
ending on 29th November 2037)

 -    1,770 

Total  -   
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 Particulars As on  As on  

 1,205  3,834 
 -    -   

Less: provision for doubtful debts  -    -   
Total

Particulars  Total Less than  
1 year

1 - 2 years 2 - 3 years More than  
3 years 

considered good
 1,205  -    -    -    -    1,205 

 -    -    -    -    -    -   

impaired
 -    -    -    -    -    -   

(iv)  Disputed Trade receivables - 
considered good

 -    -    -    -    -    -   

(v)  Disputed Trade receivables - which  -    -    -    -    -    -   

(vi)  Disputed Trade receivables - Credit 
impaired

 -    -    -    -    -    -   

Less: Allowance for bad and doubtful debts  -    -   

Total  -    -    -    -   

Particulars  Total Less than  
1 year

1 - 2 years 2 - 3 years More than  
3 years 

considered good
 2,753  1,000  24  -    57  3,834 

impaired
(iv)  Disputed Trade receivables - 

considered good
 -   

(v)  Disputed Trade receivables - which 

(vi)  Disputed Trade receivables - Credit 
impaired

Less: Allowance for bad and doubtful debts  -    -   

Total  -   
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 Particulars As on  As on  

Cash on hand  55  69 

In Current Accounts  1,944  5,340 
Total

 Particulars As on  As on  

Cash and cash equivalents
Cash on hand  55  69 

In Current Accounts  1,944  5,340 
Total

 Particulars As on  As on  

not more than 12 months]
 8,093  8,093 

Total

 Particulars As on  As on  

Loans to related party (Refer the note no.12.1)  64,108  26,571 
Other loans  9,959  8,190 
Total
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Note 12.1

 
Percentage to 

the total 

 
in the nature 

Percentage to 
the total 

 
in the nature 

As on  As on  

 -    -   
Directors  -    -   
KMPs  -    -   
Sumit Sharma Yes Yes  -    25 0.1%

Edgytal Fintech 
Investment Services 
Private Limited.   

Yes No  64,108 87%  26,571 76%

TOTAL

 Particulars As on  As on  

Interest receivable  33  144 
Others  1,374  1,080 
Total

Other Current Assets 

 Particulars As on  As on  

GST  -    911 
Deposit for Service Tax Appeal  340  340 
Others
Prepaid Expenses  339  1,257 
Prepaid Component of Preference Shares  -    58 
Other advances  1,635  527 
Total 
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Share Capital

 Particulars 

 15,000,000  150,000  15,000,000  150,000 

Equity Share Capital

 4,952,560  49,526  4,952,560  49,526 
 -    -    (105,183)  (1,052)

 Total 

share is entitled to one vote per share.

approval of the shareholders in the Annual General Meeting except in case of Interim Dividend. However, no dividend is declared on 
equity shares for the year ended March 31, 2023.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company 
after distribution of all preferential amounts. The distribution will be in proportion to number of equity shares held by shareholders.

 Particulars 

Equity Shares Outstanding at the beginning of the year  4,847,377  48,474  4,833,575  48,336 
 Changes during the year *  105,183  1,052  13,802  138 

 * Treasury Shares

of the Company issued, pursuant to a Scheme of Arrangement approved by the Hon’ble High Court of Bombay vide its Order 

trustees appointed by it.

  Shares held by promoters at March 31, 2023 

1) Asit C Mehta  1,443,693  29.2  37.0 
2) Deena A Mehta  466,783  9.4  64.5 

 77,000  1.6  -   
 7,120  0.1  -   
 1,900  0.0  -   

6) Rupa Atul Shah  1,500  0.0  -   
 1,841,683  37.2  100.0 

Total  
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  Shares held by promoters at March 31, 2022 

1) Asit C Mehta  2,291,638  46.3  -   
2) Deena A Mehta  1,314,728  26.5  46.0 

 77,000  1.6  -   
 7,120  0.1  -   
 1,900  0.0  -   

6) Rupa Atul Shah  1,500  0.0  -   
 Total  

Mr. Asit C. Mehta  1,443,693 29.2%  2,291,638 46.3%
Mrs. Deena A. Mehta  466,783 9.4%  1,314,728 26.6%

 1,841,683 37.2%  -    -   

(i)  Number and class of shares allotted as fully paid up pursuant to contract 
without payment received in cash

Nil Nil

(ii)  Aggregate number and class of shares allotted by way of Bonus shares Nil Nil
Nil Nil

Other Equity

 Particulars As on  As on  

Balance at the beginning and at the end of the year  760  760 

Balance at the beginning and at the end of the year  41,044  41,044 

Balance as at the beginning of the year  136,178  180,048 
 (55,999)  (43,870)

Balance as at the beginning of the year  44,115  43,085 
 (1,306)  1,030 

Total
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 Capital reserves created by the Company due to forfeiture of Equity Shares of the Company on occasion of 
Amalgamation.

 Securities premium is used to record the premium on issue of shares. The reserve is utilised in accordance 
with the provisions of the Companies Act, 2013

This represents cumulative gains/(losses) arising on the measurement 
of equity instruments at Fair Value through Other Comprehensive Income.

 Particulars As on  As on  

a. Term Loan from NBFC (refer note (i) below)  176,903  183,732 
b. Term Loan from NBFC (refer note (ii) below)  13,428  15,107 
c. Term Loan from NBFC (refer note (iii) below)
d. Term Loan from NBFC (refer note (iv) below)  83,910  86,844 

 200,656  200,656 

(refer note below)
 107,256  51,412 

Total 

Nature of Security and Term of Repayment of Long-term Borrowing :

 Particulars As on  As on  

i) Secured by Equitable Mortgage of the properties located at Nucleus House   
A wing : unit 102 of 1st Floor, unit 201, 202 & 203 of 2nd Floor and unit 801 

113 Installments)

 186,158  183,733 

Rate of Interest : Interest rate are ranging from 10.20% to 12.75%
ii) Secured by Equitable Mortgage of the properties located at Nucleus House 

(Repayable in 49 Installments)

 13,478  15,107 

Rate of Interest : Interest rate are ranging from 10.20% to 14%
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 Particulars As on  As on  

iii) Secured by Equitable Mortgage of the properties located at Nucleus House A 
wing : unit 3rd to 7th Floor. (Repayable in 144 Installments)

 86,910  86,844 

Rate of Interest : Interest rate are ranging from 12.15% to 12.75%
Total
Less: Current Maturities of Long-term borrowings (refer note 23)  16,877  8,895 
Total

Months-33.33%, after 48 Months - 33.33% and after 60 Months - 33.34% and 
on redemption premium is payable at 10% issue price. The Company has 
right of prepayment.

 200,656  200,656 

Total

such borrowings for the purposes as stated in the loan agreement.

 Particulars As on  As on  

Lease Liability (refer note 41)  68  225 
Total 

 Particulars As on  As on  

Security Deposit  4,371  3,634 
Total 

 Particulars As on  As on  

 
 Gratuity (unfunded)  4  7 
 Leave Encashment  12  -   
Total 
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 Particulars As on  As on  

Deferred Tax Liabilities (net)  -    9,968 
Total  -   

 Particulars As on  As on  

Financial Guarantee Contract (On behalf of Subsidiary)  -    41 
Deferred Portion of Security Deposit  1,184  -   
Total 

 Particulars As on  As on  

Current Maturities of Long Term borrowings (refer note-17)  16,877  8,895 

1,6196.06) 
 257,731  221,359 

Total

 Particulars As on  As on  

Lease Liability (refer note 41)  157  143 
Total

 Particulars As on  As on  

(a) dues to micro enterprises and small enterprises; and  -    -   
(b) dues to creditors other than micro enterprises and small enterprises  5,854  8,508 
Total
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Particulars 
 Total 

Less than  
1 Year *

1 - 2 years 2 - 3 years More than  
3 years 

i MSME  -    -    -    -    -   
ii Others (see note below)  5,854  -    -    -    5,854 
iii Disputed dues - MSME  -    -    -    -   
iv Disputed dues - others  -    -    -   
Total  -    -    -   

 

Particulars 
 Total 

Less than  
1 Year *

1 - 2 years 2 - 3 years More than  
3 years 

i MSME  -    -    -    -    -   
ii Others (see note below)  5,724  2,784  -    -    8,508 
iii Disputed dues - MSME 
iv Disputed dues - others 
Total  -    -   

Based on the information available with the Company, there are no outstanding dues and payments made to any supplier of goods 

is no interest payable or paid to any suppliers under the said Act.

As on  As on  

(i) the principal amount and the interest due thereon  Nil  Nil 
(ii) interest Paid during the year  Nil  Nil 

payment
 Nil  Nil 

(iv) the amount of interest accrued and remaining unpaid  Nil  Nil 
(v) the amount of further interest remaining due and payable  Nil  Nil 

 Particulars As on  As on  

Security Deposits  3,754  3,175 
Interest accrued but not due on long term borrowings  1,522  1,221 
Total
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 Particulars As on  As on  

Income Received in advance  457  433 
Financial Guarantee Contract (On behalf of Subsidiary) (refer note-37)  -    126 
Others
Other Advance  157  157 
Statutory dues  2,770  3,818 
Deferred Portion of Security Deposit  433  -   
Total

 Particulars 

Rental Income  30,697  20,005 
Advisory Income  2,825  3,655 
Income from ITeS Services  -    825 
Total

 Particulars 

 426  442 
On Income Tax Refund  3  439 
On Inter Corporate Deposits  3,638  3,341 
Deferred Income on Secutiry Deposit  321  -   
Interest on Electricity Security Deposit  34  34 
Dividend Income on Preference Shares  11  -   
Other 

 -    8,961 
 -    1,068 

 14,764  2,287 
 167  126 

 -    570 
Insurance refund  -    66 
Miscellaneous Income  114  225 
Total
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 Particulars 

Salary and allowances  492  1,274 
Contribution to provident and other funds  39  19 

 7  117 
Leave Encashment  12  133 
Gratuity  (refer note 43)  7  4 
Total

Finance Cost

 Particulars 

 a) Interest on Long Term Borrowings 
       - Term Loans  42,058  34,234 
       - Debentures (to Related Parties)  (refer note 37)   8,026  1,012 
       - On Loans from Directors   6,378  5,859 
 b) Interest on Short Term Borrowings 
        - Inter Corporate Deposits  24,522  17,113 

 -    -   
 c)  Others  332  246 
 d) Other Borrowing Cost 
       - Loan Processing Fees   -    618 
Total 

 Particulars 

Investments in Preference Shares of Omniscience Capital Advisors Private 
Limited

 5,760  -   

Total  -   
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 Particulars 

Rates and Taxes  4,573  4,427 
Legal and Professional  3,278  2,093 

 1,130  70 
Repairs and Maintenance – Building  3,873  447 
Repairs and Maintenance – Other  1,169  1,578 
Travelling & Conveyance  136  80 

 467  325 
Auditors remuneration :
Audit fees (including limited reviews)  1,150  870 
Directors' sitting fees  345  375 
Insurance  52  100 
Printing & Stationery  66  15 
Electricity charges  -    358 
Miscellaneous  2,421  1,058 
Total

Current Tax  -    -   
Deferred Tax (refer note 34C)  (9,525)  (429)

 -    1,039 
 353  17 

 443  (347)

 -    -   
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Particulars

 (65,171)  (43,243)

 Corporate Tax rate as per Income Tax Act, 1961 (excluding cess) 22.00% 22.00%

15.00% 15.00%

 -    -   

 MAT Credit Entitlement  -    1,039 

 Income Exempt from Tax  -    -   

 Income considered separately  -    -   

 Expenses Allowed separately  -    -   

 -    1,039 

Deferred Tax Liability  (9,971)  (424)

Deferred Tax Asset  2  506 

 (9,968)  82 

 353  17 

 2022-23 

Particulars
Opening 
Balance

Closing 
Balance

Property, Plant and Equipment  9  (90)  -    (81)
 (4,666)  (99)  -    (4,764)

Provision for doubtful debts and Other  (478)  -    -    (478)
Accrued Expenses allowable on cash basis (Section 
43B of IT Act)

 -    -    -    -   

 15,107  (72)  (445)  14,590 

plans
 (4)  (2)  2  (4)

 -    (9,263)  -    (9,263)
Total  0 

 * The Company has recognised Deferred Tax Assets to the extent of Deferred Tax Liabilities.
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 2021-22 

Particulars
Opening 
Balance

Closing 
Balance

Property, Plant and Equipment  128  (120)  -    9 
 (4,361)  (305)  -    (4,666)

Provision for doubtful debts and Other  (494)  16  -    (478)
Accrued Expenses allowable on cash basis (Section 
43B of IT Act)

 (9)  9  -    -   

 14,577  530  (338)  15,107 

plans
 (301)  298  (9)  (4)

Total
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Particulars As on  As on  

A.

a.

i. Income-tax matters under appeal (AY 10-11)  20  20 

ii. Income-tax matters under appeal (AY 16-17) (refer footnote 3)  590  590 

iii. Income-tax matters under appeal (AY 17-18) (refer footnote 4)  11,676  11,676 

iv. Service Tax matters under appeal (refer footnote 2)  10,198  10,198 

v. FEMA matter (refer footnote 1)  16,186  16,186 

Total

c.

Footnotes:

Intelligence. The Company had challenged the proceeding before the Customs, Excise and Gold (Control), Appellate Tribunal, 

Appellate Tribunal for Foreign Exchange (ATFE) contesting the order, which is pending.

an  Ex parte order dated 11th April 2008. The  Company’s appeal against this order was dismissed by Commissioner (Appeals). 

appeal against the same.

accounted as contribution and recognised as cost of Investment.
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As on  As on  

Towards unpaid portion of 50,00,000 Warrants subscribed of Edgytal 
Fintech Investment Services Pvt. Ltd. (Right to be excercised within 18 
Months from the date of issue, i.e. 29.03.2022)

 67,500  67,500 

during reported periods are:

Principal place  Proportionate ownership interest 
As on  As on  

Asit C Mehta Investment Interrmediates Limited (subsidiary) 
(ACMIIL) (refer note 4.1)

India 93.09% 93.09%

Edgytal Fintech Investment Services Private Limited (formerly 

(w.e.f. March 30,2022) (refer note 4.1)

India 77.89% 77.89%

 Asit C Mehta Commodity Services Limited

 Pantomath capital advisors private limited

Mr. Asit C Mehta                     :- Chairman and Director
Mrs. Deena A. Mehta              :- Non-Executive Director
Mr. Kirit Vora                             :- Non-Executive Director
Mr. Radha Krishna Murthy     :- Independent Director

:- Independent Director
Mr. Binoy Dharod                     
Ms. Khushboo Hanswal        :- Company Secretary (Form 13th February, 2023)

Mr. Sumit Sharma                   
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Particulars

i Asit C. Mehta Investment Interrmediates Limited  11,150  13,416 
ii. Edgytal Fintech Investment Services Private Limited  5,404  -   
iii. Asit C Mehta Commodity Services Limited  120  120 

i Edgytal Fintech Investment Services Private Limited  2,708  2,421 

i. Mrs. Deena A. Mehta  3,242  1,922 
ii. Mr, Asit C. Mehta  3,131  3,937 
iii. Edgytal Fintech Investment Services Private Limited  -    120 
iv. Asit C Mehta Commodity Services Limited  -    13 
v.  2,572 
vi. Pantomath capital advisors private limited  7,685  -   

i. Mrs. Deena A. Mehta  2,499  315 
ii. Mr, Asit C. Mehta  4,749  598 
iii. Asit C Mehta Commodity Services Limited  779  98 
iv. Mr. Chimanlal Mehta  0  0 
v.  0  0 

i. Asit C. Mehta Investment Interrmediates Limited  -    126 

Particulars

i. Asit C. Mehta Investment Interrmediates Limited  -    26,252 
ii. Edgytal Fintech Investment Services Private Limited  296  -   
iii. Asit C Mehta Commodity Services Limited  1,500  -   

i Asit C. Mehta Investment Interrmediates Limited  1,949  -   
ii. Pantomath capital advisors private limited  2,400  -   
iii. Edgytal Fintech Investment Services Private Limited  450  -   

i. Asit C. Mehta Investment Interrmediates Limited (Miscellaneous 
Expenses)

 -    2 

ii.  -    3 
iii.

Expenses)
 18  12 
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Particulars

iv. Omniscience Capital Advisors Pvt Limited (Miscellaneous Expenses)  -    322 
v. Edgytal Fintech Investment Services Private Limited  (ROC Fees)  -    1 

i. Asit C. Mehta Investment Interrmediates Limited (Electricity Expense)  469  469 

i. Mr. Asit C Mehta   40  60 
ii. Mrs. Deena A. Mehta  50  60 
iii. Mr. Kirit Vora  70  85 
iv.  -    1,314 
v. Mr. Sumit Sharma  27  91 
vii Mr. Binoy Dharod     497  -   

i. Mr. Asit C. Mehta  -    48,000 

i. Asit C. Mehta Investment Interrmediates Limited (See below)  -    200,656 
ii. Edgytal Fintech Investment Services Private Limited (Equity Shares)  -    45,000 
iii. Edgytal Fintech Investment Services Private Limited (Warrants)  -    7,500 

i. Mr. Asit C Mehta   -    118,713 
ii. Mrs. Deena A. Mehta  -    62,476 
iii. Asit C Mehta Commodity Services Limited  -    19,465 
iv. Mr. Chimanlal Mehta  -    1 
v.  -    1 
vi. Others (Non Related)  -    1 

i Edgytal Fintech Investment Services Private Limited  55,100  75,200 
ii Mr. Sumit Sharma  -    25 

i Edgytal Fintech Investment Services Private Limited  20,000  45,000 
ii Mr. Sumit Sharma  25  -   

Loan Taken
i Mrs. Deena A. Mehta  78,320  29,975 
ii. Edgytal Fintech Investment Services Private Limited  -    5,700 
iii. Mr. Asit C Mehta   1,000  84,500 
iv. Asit C Mehta Commodity Services Limited  -    40,000 
v.  234,000  -   
vi. Mr. Asit C Mehta  (Reimbursement)  -    480 
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Particulars

i. Mrs. Deena A. Mehta  13,700  35,150 
ii. Mr. Asit C Mehta   10,400  52,825 
iii. Asit C Mehta Commodity Services Limited  -    40,000 

i. Asit C Mehta Investment Interrmediates Limited  5,750  -   

Particulars As on  As on  

i. Asit C. Mehta Investment Interrmediates Limited  -    -   
ii. Edgytal Fintech Investment Services Private Limited  -    -   

i)    Loan  59,600  30,200 
ii)   Interest  4,508  2,179 

iii. Sumit Sharma  -    25 
 -    -   
 -    -   

i. Mrs. Deena A. Mehta  (Including interest on Loan)  82,163  17,932 
ii. Edgytal Fintech Investment Services Private Limited - (including 

Interest)
 -    5,808 

iii. Mr. Asit C Mehta (Including interest on Loan)  25,093  33,479 
iv. Asit C Mehta Commodity Services Limited (Interest Payable)  -    11 
v.  236,314  -   
vi. Pantomath capital advisors private limited (Interest Payable)  6,916  -   
vii. Mr. Asit C Mehta (Reimbursement)  -    480 

 -    -   
 -    -   

ii. Asit C. Mehta Investment Interrmediates Limited  1,949  -   
iii. Asit C Mehta Commodity Services Limited  -    1,500 
iii. Edgytal Fintech Investment Services Private Limited - (including 

Interest)
 155  -   

iv Pantomath capital advisors private limited  2,400  -   
 -    -   
 -    -   

i. Asit C. Mehta Investment Interrmediates Limited  -    167 



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23 119

 The transactions of services/sales to and services/purchases from related parties are made on terms equivalent to those that 
prevail in arm’s length transactions. Outstanding balances on account of trade receivable, trade payable, other receivable, 
other payable and interest receivable and payable on loan at the year end are unsecured and settlement occurs in cash. There 
have been no guarantees provided or received in respect of outstanding receivables or payables from/to any related party. This 

which the related party operates.

Details of loans given, investment made and guarantee given covered u/s 186(4) of the Companies Act, 2013

 Sr. 
No. Interest  Due Date Loan 

 As on  

2023 

As on  

2022
1 Edgytal Fintech Investment Services 

Pvt. Ltd.   
(including interest receivable)

11%  Repayable 
on demand 

Business 
Purpose

 64,108  26,571 

 Sr. 
No.  Nature  Purpose  31 March 

2023 
 31 March 

2022 
1 Asit C Mehta Investment 

Interrmediates Limited
Security provided by way 

of mortgage of certain 
immovable property

Requirement 
 63,000  63,000 

For details refer note 4 to the Notes to Financial Statements

The Company in the ordinary course of business advanced, loaned and made investments on its own account, in equities, resulting 

person(s) or entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, 
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 Particulars 

 (55,999)  (43,870)

Number of Equity Shares at the beginning of the year  4,847,377  4,833,575 
Add:- Treasury Shares disposed during the year  105,183  13,802 
Number of Equity Shares at the end of the year  4,952,560  4,847,377 
Weighted average number of equity shares used as denominator for calculating 
Basic and Diluted Earnings per shares

 4,887,145  4,833,613 

Face Value per Equity Share  10  10 
 (11.46)  (9.08)

Particulars

i  30,697  20,005 
Total

Particulars

i Lease rental Income 
Total of lease rent Income for a period :
 Not later than one year  37,690  13,170 

 52,590  40,730 
 -    -   

Total
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Date Date 

27.06.2022 Edgytal Fintech Investment Services Pvt. Ltd  2,000  30.06.2022 Asit C Mehta Investment Interrmediates Limited  2,000 

21.02.2023 Edgytal Fintech Investment Services Pvt. Ltd  42,500  21.02.2023 Asit C Mehta Investment Interrmediates Limited  41,500 

28.03.2023 Edgytal Fintech Investment Services Pvt. Ltd  2,300  28.03.2023 Asit C Mehta Investment Interrmediates Limited  2,000 

31.03.2023 Edgytal Fintech Investment Services Pvt. Ltd  4,500 31.03.2023 Asit C Mehta Investment Interrmediates Limited  4,500 

04.05.2022 Nucleus IT Enabled Services Limited  1,000 04.05.2022 Asit C Mehta Investment Interrmediates Limited  1,000 

14.09.2022 Nucleus IT Enabled Services Limited  50,000 14.09.2022 Asit C Mehta Investment Interrmediates Limited  50,000 

20.09.2022 Nucleus IT Enabled Services Limited  20,000 20.09.2022 Asit C Mehta Investment Interrmediates Limited  20,000 

21.09.2022 Nucleus IT Enabled Services Limited  20,000 21.09.2022 Asit C Mehta Investment Interrmediates Limited  20,000 

22.09.2022 Nucleus IT Enabled Services Limited  3,000 22.09.2022 Asit C Mehta Investment Interrmediates Limited  2,800 

26.09.2022 Nucleus IT Enabled Services Limited  50,000 26.09.2022 Asit C Mehta Investment Interrmediates Limited  50,000 

27.09.2022 Nucleus IT Enabled Services Limited  25,000 27.09.2022 Asit C Mehta Investment Interrmediates Limited  25,000 

28.09.2022 Nucleus IT Enabled Services Limited  1,000 28.09.2022 Asit C Mehta Investment Interrmediates Limited  1,000 

10.10.2022 Nucleus IT Enabled Services Limited  1,000 10.10.2022 Asit C Mehta Investment Interrmediates Limited  1,000 

11.10.2022 Nucleus IT Enabled Services Limited  5,000 11.10.2022 Asit C Mehta Investment Interrmediates Limited  5,000 

19.10.2022  Algoiq Software Solutions Private Limited  25,000 19.10.2022 Asit C Mehta Investment Interrmediates Limited  25,000 

16.11.2022 Nucleus IT Enabled Services Limited  12,000 16.11.2022 Asit C Mehta Investment Interrmediates Limited  12,000 

21.02.2023 Nucleus IT Enabled Services Limited  85,650 21.02.2023 Asit C Mehta Investment Interrmediates Limited  85,650 
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Receipt

Date Date 

 05.04.2022 Deena Mehta  5,000  06.04.2022 Nucleus IT Enabled Services Limited  5,000 

 27.04.2022 Nucleus IT Enabled Services Limited  600  27.04.2022 Deena Mehta  200 

 28.04.2022 Deena Mehta  200 

 04.05.2022 Deena Mehta  1,500  04.05.2022 Nucleus IT Enabled Services Limited  1,000 

 06.05.2022 Edgytal Fintech Investment Services Pvt Ltd  200 

 17.05.2022 Nucleus IT Enabled Services Limited  600  17.05.2022 Deena Mehta  600 

 25.05.2022 Nucleus IT Enabled Services Limited  100  25.05.2022 Deena Mehta  100 

 27.06.2022 Nucleus IT Enabled Services Limited  8,000  27.06.2022 Edgytal Fintech Investment Services Pvt Ltd  2,000 

 10.08.2022 Edgytal Fintech Investment Services Pvt Ltd  1,000  10.08.2022 Deena Mehta  1,000 

 29.08.2022 Edgytal Fintech Investment Services Pvt Ltd  1,000  29.08.2022 Deena Mehta  1,000 

 05.09.2022 Edgytal Fintech Investment Services Pvt Ltd  500  07.09.2022 Deena Mehta  500 

 14.09.2022 Pantomath Finance Private Limited  50,000  14.09.2022 Nucleus IT Enabled Services Limited  50,000 

 19.09.2022 Pantomath Finance Private Limited  20,000  20.09.2022 Nucleus IT Enabled Services Limited  20,000 

 20.09.2022 Pantomath Finance Private Limited  20,000  21.09.2022 Nucleus IT Enabled Services Limited  20,000 

 26.09.2022 Pantomath Finance Private Limited  50,000  26.09.2022 Nucleus IT Enabled Services Limited  50,000 

 27.09.2022 Algoiq Software Solutions Private Limited  25,000  27.09.2022 Nucleus IT Enabled Services Limited  25,000 

 28.09.2022 Deena Mehta  1,000  28.09.2022 Nucleus IT Enabled Services Limited  1,000 

 10.10.2022 Deena Mehta  5,000  11.10.2022 Nucleus IT Enabled Services Limited  5,000 

 18.10.2022 Nucleus IT Enabled Services Limited  8,000  18.10.2022 Deena Mehta  8,000 

 19.10.2022 Nucleus IT Enabled Services Limited  25,000  19.10.2022 Algoiq Software Solutions Private Limited  25,000 

 20.10.2022 Nucleus IT Enabled Services Limited  30,000  20.10.2022 Pantomath Finance Private Limited  30,000 

 14.11.2022 Nucleus IT Enabled Services Limited  2,500  14.11.2022 Deena Mehta  1,700 

 21.11.2022 Nucleus IT Enabled Services Limited  15,000  21.11.2022 Pantomath Finance Private Limited  15,000 

 21.11.2022 Nucleus IT Enabled Services Limited  5,000  21.11.2022 Pantomath Finance Private Limited  5,000 

 15.12.2022 Nucleus IT Enabled Services Limited  5,000  15.12.2022 Deena Mehta  5,000 

 20.02.2023  120,000  20.02.2023 Pantomath Finance Private Limited  120,000 

 21.02.2023  95,000  21.02.2023 Pantomath Finance Private Limited  20,000 

 21.02.2023 Nucleus IT Enabled Services Limited  72,500 

 21.02.2023  Deena Mehta  55,500  21.02.2023 Edgytal Fintech Investment Services Pvt Ltd  57,500 

 15.03.2023 Edgytal Fintech Investment Services Pvt Ltd  1,000  15.03.2023 Deena Mehta  1,000 

 21.03.2023 Edgytal Fintech Investment Services Pvt Ltd  500  21.03.2023 Deena Mehta  500 

 22.03.2023 Edgytal Fintech Investment Services Pvt Ltd  300  22.03.2023 Deena Mehta  300 

 31.03.2023  4,000  31.03.2023 Edgytal Fintech Investment Services Pvt Ltd  4,000 
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 Provident Fund

recognised by the Income Tax Authorities.

 Particulars 

Contribution to Provident Fund & Pension Fund  39  19 
Total  39  19 

 Gratuity

  Valuations in respect of above have been carried out by independent actuary, as at the balance sheet date, based on the 
following assumptions:

 Particulars 
Valuation as at

Mortality Indian Assured Lives Mortality (2012-14) Table
Discount Rate (per annum) 7.50% 6.95%
Rate of increase in Compensation levels (per annum) 5.00% 5.00%
Attrition Rate 0.8% for all ages 0.8% for all ages
Retirement Age 58 years 58 years

estimated term of the obligations.

relevant factors.

 

securities, and other debt instruments.

 

of asset.

 Salary risk -
As such, an increase in the salary of the members more than assumed level will increase the plan’s liability.
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 Particulars 

 7  4 
 Interest Cost  1  0 
 Current Service cost  6  4 

 -    -   
 (0)  (1)

 - Due to change in demographic assumption  -    -   
 (10)  (1)

 -    -   
 4  7 

 -    -   
 -    -   

 Fair value of plan assets at the beginning of the year  -    -   
 Interest Income  -    -   

 -    -   
 -    -   
 4  7 

 Fair Value of Plan Assets at the end of the year  -    -   
 (4)  (7)

  -    -   
 -    -   

 Current Service Cost  6  4 
 1  0 

 -    -   
 -    -   

 -    -   
 (0)  (1)

 - Due to change in demographic assumption  -    -   
 (10)  (1)

 -    -   
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 Particulars 

 -    -   
 Opening Net Liability  7  4 

 -    -   
 Expenses as above  7  4 
 Contribution paid  -    -   
 Other Comprehensive Income (OCI)  (10)  (2)

 -    -   
 -    -   

 Within the next 12 months (next annual reporting period)  0  0 
 2nd following year  0  0 
 3rd following year  0  0 
 4th following year  0  0 
 5th following year  0  0 
 Sum of Years 6 To 10  0  1 

 -    -   
 -    -   
 -    -   
 3  6 
 5  8 
 5  8 
 3  6 
 -    -   
 -    -   

 Insurer managed funds  -    -   

manged on unfunded basis so Expected Contribution is shown as Nil.

out in the table above.

base liability calculation except for the parameters to be stressed.

 There is no change in the method from the previous period and the points /percentage by which the assumptions are stressed 
are same to that in the previous year.
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Valuation

 i.  The fair values of investment in quoted equity shares, if any, is based on the current bid price of respective investment as at the 
Balance Sheet date.

a reasonable approximation of their fair values since the Company does not anticipate that the carrying amounts would be 

used in the valuation technique.

measurements) and lowest priority to unobservable inputs (Level 3 measurements).

   The categories used are as follows:

 Particulars  Carrying  Fair Value  Carrying  Fair Value 

Financial Assets 

Investment in equity instruments  459,786  -    -    -    459,786  -    -    -   
Loans  74,067  -    -    -    34,761  -    -    -   
Trade Receivable  2,842  -    -    -    5,471  -    -    -   

 1,999  -    -    -    5,409  -    -    -   
 8,093  -    -    -    8,093  -    -    -   

Others  2,800  -    -    -    2,618  -    -    -   
 -    -    -    -    -    -   

Investment in Preference Shares 
(unquoted) 

 2,490  -    -    2,490  671  -    -    671 
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 Particulars  Carrying  Fair Value  Carrying  Fair Value 

Measured at FVTOCI 
Investment in equity instruments 
and Investment In Mutual Fund 

 64,791  64,791  -    -    66,550  66,550  -    -   

Total Financial Assets  -    -   

Borrowing  856,761  -    -    -    768,005  -    -    -   
Trade Payables  5,854  -    -    -    8,508  -    -    -   
Others (Including Lease 
Liabilities) 

 9,872  -    -    8,398  -    -    -   

 -    -    -    -    -    -   

 For the purpose of the Company’s Capital Management, Capital includes issued Equity Capital and all Other Reserves attributable 

The Company monitors capital using debt-equity ratio as its base, which is total debt divided by total equity.

 Particulars As on  As on  

Total Debt 856,761 768,005
Total Equity 214,318 270,570
Debt Equity Ratio 4.00 2.84

and other receivables, and cash and cash equivalents that derive directly from its operations and investments. The company is 
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Risk
Cash and cash equivalents (excluding 

investments, loans, trade receivables and 

Credit limit and 
ageing analysis

Borrowings, trade payables and other 
forecasts

Committed borrowing and other credit 
facilities and sale of loan assets 
(whenever required)

interest rate
Change in interest rate of variable rates 
borrowings.

Sensitivity 
analysis

Review of cost of funds and pricing 
disbursement

security price
Investments in equity securities, mutual 
funds.

Sensitivity 
analysis on strategic investments

management. Outstanding customer receivables are regularly monitored.

    ii) Market risk

timely intervals.

borrowings. 
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    The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of 

Particulars
As at Closing 

31 March 2023  856,761  8,568  (8,568)
31 March 2022  768,005  7,680  (7,680)

    The Company invests its surplus funds in various mutual funds (debt fund, equity fund, liquid schemes and income funds 

Particulars
As at Closing 

Investment in mutual funds  31 March 2023  5,296  265  (265)

Investment in mutual funds  31 March 2022  5,000  250  (250)

a) Equity Risk

recorded in Other Comprehensive Income.

strategy, with a positive cash balance throughout the year. Management monitors the Company’s liquidity position 

Particulars More than  Total

Borrowings  587,109  138,282  131,370  856,761 
Trade Payables  5,854  -    -    5,854 

 9,872  -    -    9,872 
Total
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Particulars More than  Total

As on March 31, 2022

Borrowings  474,821  141,250  151,934  768,005 
Trade Payables  8,508  -    -    8,508 

 8,398  -    -    8,398 
Total

Operating Segments are those components of the business whose operating results are regularly reviewed by the Chief Operating 

 Particulars 

A.
a. Investment Activities  30,697  20,831 
b. Advisory and Consultancy services  2,825  3,654 

B.

a. Investment Activities  (4,465)  (3,297)
b. Advisory and Consultancy services  1,132  1,577 
Total

 19,478  17,559 
Less: Interest Expense  81,316  59,082 



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23 131

 Particulars As on  As on  

a. Investment Activities  1,086,246  1,056,002 
b. Advisory and Consultancy services  3,028  3,558 
c.  2,548  10,471 
Total

a. Investment Activities  876,958  797,082 
b. Advisory and Consultancy services  -    -   
c.  546  2,379 
Total

a. Investment Activities  209,288  258,920 
b. Advisory and Consultancy services  3,028  3,558 
c.  2,002  8,092 
Total

i. Segmentwise and Customer wise Revenue comprising 10% or more of respective segment of Revenue:

Particulars
As on  As on  

Investment Activities  24,259  3  18,468  3 
Advisory Services  2,500  1  3,150  2 
Total

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for 
holding any Benami property.

560 of Companies Act, 1956,
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The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies 
(Restriction on number of Layers) Rules, 2017.

disclosed as income during the year (and previous year) in the tax assessments under the Income Tax Act, 1961.

The Company has not traded or invested in Crypto currency or Virtual Currency during the Current year and Previous year.

received Presidential assent on September 28, 2020. The Code has been published in the Gazette of India. Further, the Ministry of 

Pursuant to the Composite Scheme of Arrangement (the “Scheme”) under the provisions of Section 230 to 232 of the Companies Act, 
2013 in respect of merger of Nucleus IT Enabled Services Ltd. (Wholly owned subsidiary/ Transferor Company) with the Company, 
the Board of Directors of the Company at its meeting held on April 16, 2021, considered and approved the Scheme. The Scheme 

appointed date of March 31, 2021. All the assets, liabilities, reserves and surplus of the Transferor Company have been transferred to 

statements in respect of prior periods have been restated as if the common control business combination had occurred from the 
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As per our report of even date attached

For 
Chartered Accountants
ICAI Firm Registration Number :105047W

Swapnil Kale
Partner
Membership Number: 117812

Asit C Mehta
Director
DIN: 00169048 

Kirit H Vora 
Director 
DIN:  00168907 

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 

Company Secretary 

Mumbai
May 29, 2023.

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23

CONSOLIDATED 
FINANCIAL 
STATEMENTS



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23

Opinion

to as the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”), which 

Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the 

In our opinion and to the best of our information and according to the explanations given to us, and based on consideration of reports 

and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with Companies (Indian 
Accounting Standards) Rules, 2015 (“Ind AS”)and other accounting principles generally accepted in India, of their consolidated state 

responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial 

responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained and on consideration 

provide a basis for our opinion.

(the “Scheme”) between the Company and its wholly owned subsidiary namely Nucleus IT Enabled Services Limited (the “transferor 

20, 2023, all the assets, liabilities, reserves and surplus of the transferor company have been transferred to the Company from the 
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The Holding Company’s Board of Directors is responsible for the other information. The other information comprises the information 

Director’s report is expected to be made available to us after the date of this auditor’s report.

assurance conclusion thereon.

when it becomes available and, in doing so, consider whether the other information is materially inconsistent with the consolidated 

When we read the Director’s report, if we conclude that there is a material misstatement therein, we are required to communicate the 

principles generally accepted in India, including the Indian Accounting Standards prescribed under section 133 of the Act read with 
Companies (Indian Accounting Standards) Rules, 2015. The respective Board of Directors of the companies included in the Group 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Group and for preventing and detecting frauds and other irregularities; the selection and application of appropriate 

view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors / Management  either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so.

process of the Group.

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Standards on Auditing (“SAs”) will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

audit. We also:

resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit 

ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Group to cease to continue as a going concern.

presentation.

audited by other auditors, such other auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in the consolidated 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse 

Other Matters

to the amounts and disclosures included in respect of these subsidiaries, and our report in terms of sub-section (3) of Section 143 of 
the Act, in so far as it relates to the aforesaid subsidiaries, is based solely on the reports of the other auditors.

matter.
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1. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

the Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flow dealt with by this Report 

statements.

under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015.

e. On the basis of the written representations received from the directors of the Holding Company as on March 31, 2023 

March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit 
and Auditor’s) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

ii. The Group did not have any material foreseeable losses on long-term contracts including derivative contracts.

iii. There were no no amounts which were required to be transferred to the Investor Education and Protection Fund by 
the Holding Company and its subsidiary companies.

     The respective Managements of the Holding Company and its subsidiaries which are companies incorporated in 

such subsidiaries to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or 

     The respective Managements of the Holding Company and its subsidiaries which are companies incorporated in 

of such subsidiaries from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the 
understanding, whether recorded in writing or otherwise, that the Holding Company or any of such subsidiaries 
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     Based on the audit procedures performed that have been considered reasonable and appropriate in the 
circumstances, and according to the information and explanations provided to us by the Management in this 
regard nothing has come to our notice that has caused us to believe that the representations under sub-clause 
(i) and (ii) of Rule 11(e) as provided under (1) and (2) above, contain any material mis-statement.

  v. The Company has neither declared nor paid any dividend during the year.

  vi.  As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Holding Company and its 
subsidiary companies only w.e.f. April 1, 2023, reporting under this clause is not applicable.

2. In our opinion, according to information, explanations given to us, the remuneration paid by the Group to its directors is within 
the limits laid prescribed under Section 197 of the Act and the rules thereunder.

auditors of the subsidiaries, associates in the Companies (Auditor’s Report) Order 2020 (CARO) Reports issued till the date of 

Sr. 
No CIN

1 Asit C Mehta Investment 
Intermediates Limited

Subsidiary

2 Edgytal Fintech Investment 
Services Private Limited

Subsidiary i (b)

  Further, as per information and explanation given to us by the Holding Company, the following companies included in the 

reports under Section 143(11) of the Act have not yet issued by the respective statutory auditors.

ICAI Firm Registration Number: 105047W

Swapnil Kale
Partner
Membership Number: 117812

Mumbai
May 29, 2023
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STATEMENTS OF ASIT C MEHTA FINANCIAL SERVICES LIMITED

Report of even date to the Members of Asit C Mehta Financial Services Limited on the Consolidated Financial Statements 
for the year ended March 31, 2023]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 
(“the Act”)

Opinion

Mehta Financial Services Limited (hereinafter referred to as “the Holding Company”) and its subsidiary companies (the 
Holding Company and its subsidiaries together referred to as “the Group”) which are companies incorporated in India, 
as of that date.

In our opinion, and to the best of our information and according to the explanations given to us, the Holding Company 
and its subsidiary companies, which are companies incorporated in India, have, in all material respects, an adequate 

considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“the ICAI”).

The respective Board of Directors of the Holding company and its subsidiary companies, which are companies 

the essential components of internal control stated in the Guidance Note. These responsibilities include the design, 

of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting 

statements of the Holding company and its subsidiary companies, which are companies incorporated in India, based on 
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the “Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under section 

Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms of 
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and its subsidiary companies, which are companies incorporated in India.

and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as 

principles, and that receipts and expenditures of the company are being made only in accordance with authorizations 
of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely 

including the possibility of collusion or improper management override of controls, material misstatements due to error 

the degree of compliance with the policies or procedures may deteriorate.

Other Matter

which are companies incorporated in India, is based on the corresponding reports of the auditors of such companies 
incorporated in India.

ICAI Firm Registration Number: 105047W

Swapnil Kale
Partner
Membership Number: 117812



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23

Particulars Note 
No.

As on  As on  

I. ASSETS
(1) Non-Current Assets
 (a) Property, Plant and Equipment 3A  58,105  60,975 

3B  111,988  100,000 
3C  459,659  470,996 

 (d) Goodwill 3D  32,260  32,260 
 (e) Other Intangible Assets 3E  4,725  3,858 
 (f) Financial Assets
  (i) Investments 4  103,434  73,715 
  (ii)  Trade Receivables 5  18,283  17,192 
  (iii) Other Financial Assets 6  14,803  17,264 
 (g) Non Current Tax Assets (net) 7  26,740  22,986 
 (h) Deferred Tax Assets (net) 8  14,520  -   
 (i) Other Non-Current Assets 9  350  5,848 
  Total Non Current Assets 

 (a)  Financial Assets
  (i) Trade Receivables 10  63,338  54,476 
  (ii) Cash and Cash Equivalents 11  110,558  121,015 

12  253,806  141,121 
  (iv) Loans 13  13,531  224,191 
  (v) Other Financial Assets 14  299,221  350,661 
 (b) Other Current Assets 15  7,597  6,804 
  Total Current Assets 
  Total Assets 
II. EQUITY AND LIABILITIES
 Equity
 (a) Equity Share Capital 16  49,526  48,474 
 (b) Other Equity 17  (83,862)  10,121 

 (c) Non Controlling Interest  22,593  41,951 
  Total Equity 
 

 (a) Financial Liabilities
  (i) Borrowings 18  582,978  538,995 
  (ii) Lease Liabilities 19  68  225 
  (iii) Other Financial Liabilities 20  4,371  -   
 (b) Provisions 21  4,264  2,386 
 (c) Deferred Tax Liabilities (net) 22  -    3,748 
 (d) Other Non-Current Liabilities 23  1,184  -   

 (a) Financial Liabilities
  (i) Borrowings 24  579,621  527,168 
  (ia) Lease Liabilities 25  157  143 
  (ii) Trade Payables
   - dues to micro enterprises and small enterprises; and  -    -   
   -  dues to creditors other than micro enterprises and small enterprises 26  389,812  487,563 
  (iii) Other Financial Liabilities 27  25,319  29,694 
 (b) Other Current Liabilities 28  14,711  12,049 
 (c) Provisions 29  2,176  845 

See accompanying Notes to the Consolidated Financial Statements 1 to 62
The accompanying notes are an integral part of the Consolidated Financial Statements.
As per our report of even date attached

For 
Chartered Accountants
ICAI Firm Registration Number :105047W

Swapnil Kale
Partner
Membership Number: 117812

Asit C Mehta
Director
DIN: 00169048 

Kirit H Vora 
Director 
DIN:  00168907 

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 

Company Secretary 

Mumbai
May 29, 2023.

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 
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Particulars Note 
No.

INCOME
Revenue From Operations 30  292,067  345,362 
Other Income 31  46,257  70,046 

EXPENSES
32  114,445  79,297 

Finance Costs 33  101,715  79,272 
Net Loss on Fair Value Changes 34  5,760  -   
Depreciation and Amortisation Expense 3A to 3E  15,571  16,749 
Other Expenses 35  204,202  224,205 

- Current Tax  -    -   
- Deferred Tax  (11,466)  7,186 

 65  1,039 
 1,157  (20)

 -    6,953 

 (1,762)  375 
 (25,252)  4,151 

 c) Income Tax on (a) and (b)  6,802  (1,140)

a) Owners of the Company  (89,193)  10,824 
b) Non Controlling Interest  (3,932)  3,809 

a) Owners of the Company  (18,906)  3,223 
b) Non Controlling Interest  (1,307)  163 

a) Owners of the Company  (108,098)  14,047 
b) Non Controlling Interest  (5,239)  3,972 

38
Basic  (19.06)  3.03 
Diluted  (19.06)  3.03 

See accompanying Notes to the Consolidated Financial Statements 1 to 62
The accompanying notes are an integral part of the Consolidated Financial Statements.

As per our report of even date attached

For 
Chartered Accountants
ICAI Firm Registration Number :105047W

Swapnil Kale
Partner
Membership Number: 117812

Asit C Mehta
Director
DIN: 00169048 

Kirit H Vora 
Director 
DIN:  00168907 

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 

Company Secretary 

Mumbai
May 29, 2023.

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 
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 Particulars   

A CASH FLOW FROM OPERATING ACTIVITIES 
 (103,369)  15,885 

Depreciation and Amortisation  15,571  16,749 
Interest Income  (20,277)  (21,277)
Dividend Income  (71)  (0)

 (10,303)  (1,068)
Provision for Bad Debts  1,317  1,395 
Finance Costs  101,715  79,272 
Net Loss on Fair Value Changes  5,760 -

 -    (8,961)
 -    6,953 

Gain on Sale of Fixed Assets  (26)  -   
 552  -   

(Increase) / Decrease in Trade Receivables  (11,270)  11,422 
(Increase) / Decrease in Other Financial Assets  53,902  (30,268)
(Increase) / Decrease in Other Current Assets  (1,054)  4,375 
Decrease in Online Business Assets  -    100,000 
(Increase) / Decrease in Financial Assets Loan  8,201  (149,598)
(Decrease) in Trade Payables,Other Current Liabilities and Short-Term 
Provisions 

 (93,906)  (49,445)

(Decrease) in Security Deposit  -    (3,000)
(Decrease) in Other Financial Liability  (4)  (5,148)
Increase / (Decrease) in Long Term Provision and Other Non-Current 
Liabilities 

 1,300  (448)

Less: Direct taxes refund/(paid) [net]  (4,912)  (241)

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment (Net)  (14,745)  (112,588)

 -    (5)
Sale of Investment Property  -    59,575 
Sale of Investment of Securities in ACMIIL  -    14,301 
Inter Corporate Loan Given (net)  202,497  -   
Purchase / Acquisition of Investments  (85,193)  (258,210)
Interest Received  19,956  21,277 
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 Particulars   

 (112,686)  45,889 
Dividend Received  71  0 
Sale of Investment (net)  25,979  2,067 

C CASH FLOW FROM FINANCING ACTIVITY 
Interest and Other Finance Cost paid  (101,715)  (79,272)
Proceeds of Sale of Treasury Shares  15,816  138 
Inter Corporate Loans / Loan from Directors (net)  96,206  362,461 
Repayment on Term Loan  (4,269)  -   
Proceeds from Short Term Borrowing  4,500  -   

 (10,457)  22,230 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR  121,015  98,785 
CASH AND CASH EQUIVALENTS AT END OF THE YEAR  110,558  121,015 

Cash on Hand  93  160 
 110,465  120,855 

TOTAL 

Companies Act,2013 read with Rule 7 of the Companies (Accounts)Rules,2014

As per our report of even date attached
For 
Chartered Accountants
ICAI Firm Registration Number :105047W

Swapnil Kale
Partner
Membership Number: 117812

Asit C Mehta
Director
DIN: 00169048 

Kirit H Vora 
Director 
DIN:  00168907 

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 

Company Secretary 

Mumbai
May 29, 2023.

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 
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A. Equity Share Capital 

 Particulars 
 4,833,575  48,336 

 Add: Changes in Equity Share Capital during the year*  13,802  138 

 Add: Changes in Equity Share Capital during the year*  105,183  1,052 

B. Other equity 

 Particulars 

 Equity 

through OCI

 Total 
to Non 

controlling 
Interest 

 Total Other 
Equity  Capital  Other 

Equity 
 Securities 

Earnings 

 760  9,017  43,700  (89,478)  46,122  10,121  41,948  52,069 
Addition during the year  -    -    -    -   

 -    -    -    (89,193)  -    (89,193)  (3,932)  (93,125)
Other Comprehensive Income for the year  -    -    -    -    (18,906)  (18,906)  (1,307)  (20,213)

 -    -    -    14,116  -    14,116  (14,116)  -   

 

 Particulars 

 Equity 

through OCI

 Total 
to Non 

controlling 
Interest 

 Total Other 
Equity  Capital  Other 

Equity 
 Securities 

Earnings 

 760  9,017  41,693  104,685  42,899  199,054  37,977  237,031 
Addition during the year  -    -    2,007  -    2,007  -    2,007 

 -    -    -    10,824  -    10,824  3,808  14,632 
Other Comprehensive Income for the year  -    -    -    -    3,223  3,223  163  3,386 

 -    -    -    (204,987)  -    (204,987)  -    (204,987)

 See accompanying Notes to the Consolidated Financial Statements 1 to 62

As per our report of even date attached
For 
Chartered Accountants
ICAI Firm Registration Number :105047W

Swapnil Kale
Partner
Membership Number: 117812

Asit C Mehta
Director
DIN: 00169048 

Kirit H Vora 
Director 
DIN:  00168907 

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 

Company Secretary 

Mumbai
May 29, 2023.

Mumbai
May 29, 2023.

Mumbai 
May 29, 2023. 
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together referred to as Group.

Corporate Finance & Advisory. It has also started providing the services of Portfolio Management Services and The subsidiary 
has continue the membership  of Pension Fund Regulatory and Development Authority (“PFRDA”).

 The Subsidiary is also a Depository Participant of Central Depository Services (India) Limited and providing services as 
Depository Participant.

 The Subsidiary (Edgytal) The company is registered  as a startup by th department for Promotion of Industry and Internal 
Trade for Promotion of Industry and Internal Trade, under the Ministry of Commerce & Industry and the company is developing 

    The Consolidated Financial Statements of the Group have been prepared in accordance with Indian Accounting 

    The Consolidated Financial Statements have been prepared on the following basis:

    -  The Financial Statement of the Holding Company and its subsidiaries have been combined on line-by-line 

Ind AS 110.

time of acquisition of shares is recognised in the Consolidated Financial Statements  as Goodwill. The 
Goodwill recognised in the Consolidated Financial Statements is tested for impairment, if any.

    -  Non-controlling interest in the net assets of the consolidated subsidiaries consist of the amount of equity 
attributable to the Non-controlling shareholders at the date on which investments in the subsidiary companies 

Company.
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Notes forming part of the Consolidated Financial Statements 
    -  Non-controlling interests in the results and equity of subsidiaries are shown separately in the consolidated 

transactions and other events in similar circumstances and are presented to the extent possible, in the 

    The subsidiary companies considered in the Consolidated Financial Statements are:

Incorporation
at 31.3.2023 at 31.3.2022

1.  Asit C Mehta Investment Interrmediates Ltd (ACMIIL) India  93.09  93.09 
2.  Edgytal Fintech Investment Services Pvt. Ltd. (formerly India  77.89  77.89 

     The Financial Statements of the Subsidiaries used in the consolidation are drawn upto the same reporting date 
as that of the Company i.e. 31.3.2023 (P.Y. 31.03.2022).

     The Consolidated Financial Statements are prepared on going concern basis under the historical cost convention 
or amortised cost, except for the following assets and liabilities, which have been measured at fair value:

An asset is treated as current when it is:

    i. Expected to be realised or intended to be sold or consumed in normal operating cycle

    ii. Held primarily for the purpose of trading

    iii. Expected to be realised within twelve months after the reporting period, or

    iv.  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least 
twelve months after the reporting period

    A liability is current when:

    i. It is expected to be settled in normal operating cycle

    ii. It is held primarily for the purpose of trading

    iii. It is due to be settled within twelve months after the reporting period, or

    iv.  There is no unconditional right to defer the settlement of the liability for at least twelve months after the 
reporting period

     The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity 
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Notes forming part of the Consolidated Financial Statements 

     The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and 

amount of revenue and expenses for the year and disclosures of contingent liabilities as at the Balance Sheet 

     Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates, if 

     These Consolidated Financial Statements are presented in Indian Rupees (INR), which is also the Group’s 

the cost of the item can be measured reliably. PPE are stated at cost less accumulated depreciation and impairment 
losses, if any. The initial cost of an asset comprises its purchase price, non-refundable purchase taxes and any costs 
directly attributable to bring the asset into the location and condition necessary for it to be capable of operating in the 
manner intended by management, the initial estimate of any decommissioning obligation, if any. Cost includes, for 
qualifying assets, borrowing costs capitalised in accordance with the Group’s accounting policy.

components) of PPE.

to arise from its continued use. Any gain or loss arising on the derecognition of an item of PPE is determined as the 

Asset Class                           
5 Years

Computers                               3 Years
Furniture & Fixture                  10 Years
Air Conditioner                         5 Years
Solar System                           15 Years

5 Years
Electrical Fittings                    14 Years
Motor Vehicles                         8 Years

   In respect of each item of the Fixed Assets, existing on the date of the applicability of the requirements of the Schedule 
II, i.e. on 01.04.2014, the Company has got evaluated technically by the Valuation Advisor, by examining physically each 
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Notes forming part of the Consolidated Financial Statements 
such items of Fixed Assets, as to their possible total useful lives from the respective dates of purchases, acquisition, etc. 
and based thereon, the balance remaining useful lives. In respect of additions during the year, the Company has adopted 

Schedule II, and the details of which are as under:

Assets 

Furniture and Fixture 12 Years 10 years
8 years 3 Years

10 years 6 years
11 years 5 years

Other Equipments 14 Years 5 years
Electrical Installation 14 Years 10 years
Vehicles 10 years 8 years

 ii)  Maintenance Contract from Specialist or Original Manufacturer of the product, this ensures quality of services to get 

 iii)  Turn around and quality of the Spares used which serve the purpose without need for changes to higher or newer 
technologies.

 2.3 Depreciation

   Depreciation on Property, Plant and Equipment is provided on the Straight-Line Method in accordance with requirements 
prescribed under Schedule II to the Companies Act, 2013. The Group has assessed the estimated useful lives of its PPE 
and has adopted the useful lives and residual value as prescribed therein. The estimated useful lives, residual values and 

for on a prospective basis.

initially at its cost, including related transaction costs. Subsequently, it is carried at cost, less any subsequent accumulated 
depreciation and subsequent accumulated impairment losses (Refer Note 3C). Any gain or loss on disposal of investment 

carrying amount of the property.

   Depreciation of Investment property is provided on a pro rata basis on straight line method over the estimated useful lives. 

Asset Class                           
Investment Property 60 Years

   Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated impairment losses, 
if any. Intangible assets are amortised as per Ind AS 38. Software is being amortised over a period of three years. The 

changes in estimate being accounted for on a prospective basis.
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Notes forming part of the Consolidated Financial Statements 

the asset is derecognised.

   Assets held for sale are measured at the lower of carrying amount or fair value less cost to sell. The determination of fair 
value less cost to sell includes use of managements estimates and assumptions. The fair value of the assets held for sale 

 At the end of each reporting period, the Group reviews the carrying amounts of its tangible and intangible assets to 
determine whether there is any indication that those assets may have been impaired. If any such indication exists, the 
recoverable amount, which is the higher of its value in use or its fair value less costs of disposal, of the asset or cash-
generating unit, as the case may be, is estimated and impairment loss (if any) is recognised and the carrying amount is 
reduced to its recoverable amount. When it is not possible to estimate the recoverable amount of an individual asset, the 
Group estimates the recoverable amount of the cash generating unit to which the asset belongs.

annually, and whenever there is an indication that the asset may be impaired.

subsequently reverses, the carrying amount of the asset is increased to the revised estimate of its recoverable amount, 
but upto the amount that would have been determined, had no impairment loss been recognized for that asset or cash 

Loss.

 For the purpose of presentation in the Consolidated Statement of Cash Flows, cash and cash equivalents include cash on 

2.9 Borrowing Costs

substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other 
borrowing costs are expensed in the period in which they are incurred. Borrowing costs consist of interest and other costs 

deciding how to allocate resources in assessing the performance.
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Notes forming part of the Consolidated Financial Statements 
 The Group prepares its segment information in conformity with the accounting policies adopted for preparing and presenting 

Consolidated Financial Statements  of the group as a whole. Common allocable cost are allocated to each segment on an 
appropriate basis.

basis of their relationship to activities of the segment.

 Revenue, expenses, assets and liabilities which relates to the Group as a whole and are not allocable to segments on 
reasonable basis have been included under “unallocated revenue/expenses/assets/liabilities” respectively.

 Provision is recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it is 

estimate can be made of the amount of obligation.  Provision is not recognised for future operating losses.

 Provision is measured at the present value of management’s best estimate of the expenditure required to settle the present 

 A Contingent liability is disclosed in case of a present obligation arising from past events, when it is either not probable 

A Contingent Liability is also disclosed when there is a possible obligation arising from past events, the existence of which 

of the Group.

in the Consolidated Financial Statements.

and the revenue can be reliably measured. Revenue is measured at the fair value of the consideration received or 

the government.

 Rental Income is accounted as and when accrues on straight line method and reported net of taxes.

 Dividend income from investments is recognised when the Company’s right to receive dividend is established, which is 
generally when shareholders approve the dividend.
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Notes forming part of the Consolidated Financial Statements 

tax.

 Income from services rendered of ITES is recognized on services rendered. Software services fees are accounted on its 
completion and acceptance by the customers.

 All other income is recognised on an accrual basis, when there is no uncertainty in the ultimate collection / realisation.

which the related service is rendered.

eligible salary (currently 12%). The contributions if any, are made to the Central Provident Fund under the State 

and loss as incurred.

The plan provides a lump sum payment to vested employees at retirement or death while in employment or 
on termination of employment of an amount equivalent to 15 days salary payable for each completed year of 

Sheet with a charge or credit recognised in other comprehensive income in the period in which they occur. 
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Notes forming part of the Consolidated Financial Statements 

based on number of days of unutilized leave at each balance sheet date on the basis of an independent actuarial 

 Income tax expense represents the sum of the tax currently payable and deferred tax.

other years and items that are never taxable or deductible. Current tax is calculated as per the applicable provisions and 
tax rates that have been enacted or substantively enacted by the end of the reporting period and the provisions of the 
Income Tax Act, 1961 and other tax laws, as applicable.

tax assets and liabilities relate to the income tax levied by the same taxation authority on either the same taxable entity or 

 The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that 

 Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability 
is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the 
end of the reporting period.

in which the Group expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and 
liabilities.

comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other 
comprehensive income or directly in equity, respectively.

instrument of another entity.

 Financial assets and Financial liabilities are recognised when the Group becomes a party to the contractual provisions of 
the instruments.

 Financial assets and Financial liabilities are initially measured at fair value. Transaction costs that are directly attributable 
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Notes forming part of the Consolidated Financial Statements 

principal and interest on the principal amount outstanding.

principal and interest on the principal amount outstanding.

rate of interest.

transferred asset, the Group recognises its retained interest in the asset and an associated liability for amounts it may have 

consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive 
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Notes forming part of the Consolidated Financial Statements 

continues to recognise under continuing involvement, and the part it no longer recognises on the basis of the relative fair 

no longer recognised and the sum of the consideration received for the part no longer recognised and any cumulative gain 

A cumulative gain or loss that had been recognised in other comprehensive income is allocated between the part that 
continues to be recognised and the part that is no longer recognised on the basis of the relative fair values of those parts.

recognition as FVTPL.

period, to the net carrying amount on initial recognition.

 :

asset and settle the liability simultaneously.

   An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of 
its liabilities.

 Equity instruments issued by the Group are recognised at the proceeds received.
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Notes forming part of the Consolidated Financial Statements 

instrument.

 Financial guarantee contracts issued by the Group are initially measured at their fair values and are subsequently measured 
at the higher of:

 • the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109; and

 •  the amount initially recognized less, when appropriate, the cumulative amount of income recognized in accordance 
with the principles of Ind AS 18

 When guarantee in relation to loans or other payables of subsidiaries are provided for no compensation, the fair values are 
accounted for as contributions and recognized as cost of investment.

Company has applied the standard to its leases with the cumulative impact recognised on the date of initial application 
(April 1, 2019).

 At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is or contains, a lease 

 As a Lessor

lease.

not, then it is an operating lease. As part of this assessment, the Company considers certain indicators such as whether 

 If an arrangement contains lease and non-lease components, the Company applies Ind AS 115 to allocate the consideration 
in the contract.

 The Company recognises lease payments received under operating leases as income on a straight-line basis over the 

 Operating Leases

rewards incidental to ownership.

on a straight line basis over the term of the relevant lease.

 Assets leased out under operating leases are continued to be shown under the respective class of assets. Rental income 
is recognised on a straight line basis over the term of the relevant lease.
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Notes forming part of the Consolidated Financial Statements 

the consideration which the Company expect to receive in exchange for those products or services.

uncertainty over income tax treatments under Ind AS 12. According to the Appendix: 

 (1)  the entity needs to determine whether each tax treatment should be considered separately or whether some can be 
considered together. The decision should be based on the approach which better predicts of the resolution of the 
uncertainty;

(3) entity has to consider whether it is probable that the taxation authority will accept the tax treatment and accordingly, 

the probability.

  - Consequences of Dividend

to where the entity originally recognised those past transactions or events. The Group does not expect any impact from this 
amendment.”

lease liability for all lease arrangements in which it is a lessee, except for short-term lease and lease of low-value assets.

any lease payments made at or prior to the commencement date of the lease plus any initial direct cost less any lease 
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses, if any. Right-
of-use assets are depreciated from the commencement date on a straight line basis over the shorter the lease term and 
useful life of the underlying asset and the average lease terms.

or changes in circumstances indicate that their carrying amounts may not be recoverable.

or changes in circumstances indicate that their carrying amounts may not be recoverable.

2.20 Earnings Per Share

by the weighted average number of equity shares outstanding during the reporting period. Diluted earnings per share is 

equity and dilutive equity equivalent shares, if any, outstanding during the year, except where the results would be anti-
dilutive.
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Notes forming part of the Consolidated Financial Statements 

assets, liabilities, incomes and expenses, and accompanying disclosures, and the disclosure of contingent liabilities. The 
estimates and associated assumptions are based on historical experience and other factors that are considered to be 

ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised if the revision 

periods. Appropriate changes in estimates are made as the Management becomes aware of changes in circumstances 

recovered for uncertain tax positions as also to determine the amount of deferred tax that can be recognised, based upon 

   Property, Plant and Equipment/ Other Intangible Assets are depreciated/amortised over their estimated useful lives, after 

Management reviews the estimated useful lives and residual values of the assets annually in order to determine the 
amount of depreciation/amortisation to be recorded during any reporting period. The depreciation/amortisation for future 

amount is charged over the remaining useful life of the assets. Refer Note. 3

obligations and compensated absences are determined based on actuarial valuations. An actuarial valuation involves 

discount rate, future salary increases, attrition and mortality rates. Due to the complexities involved in the valuation and its 
long-term nature, these liabilities are highly sensitive to changes in these assumptions. All assumptions are reviewed at 
each reporting date. Refer Note. 32

reporting period.

in use of cash generating unit and to access impairment. In case of certain assets independent external valuation has been 
carried out to compute recoverable values of these assets.



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23

Notes forming part of the Consolidated Financial Statements 

against those receivables is required. Factors considered include the credit rating of the counterparty, the amount and 

Note. 5 and 10

  

changing facts and circumstances. Refer Note. 21 and 29

 Business combinations involving entities or businesses under common control are accounted for using the pooling of 

form of cash or other assets and the amount of share capital of the transferor is transferred to capital reserve.

of Schedule III of the Act, unless otherwise stated.
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Notes forming part of the Consolidated Financial Statements 
3B Capital work in progress

Particulars As at 1 April 
2022

Closing as at 
31 March 2023

Amount  100,000  11,988  11,988  -    -    111,988 

Particulars As at 1 April 
2021

Closing as at 
31 March 2022

Amount  -    100,000  100,000  -    -    100,000 

 31-Mar-23

Capital work in progress Less than  
1 year 1-2 years 2-3 years More than  

3 years Total

 11,988  100,000  -    -    111,988 
 -    -    -    -    -   

Total  -    -   

 31-Mar-22

Capital work in progress Less than  
1 year 1-2 years 2-3 years More than  

3 years Total

 100,000  -    -    -    100,000 
 -    -    -    -    -   

Total  -    -    -   

exceeded in comparison to its original plan. 
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Notes forming part of the Consolidated Financial Statements 

 Particulars 

 581,265 
 Additions during the year  -   

 (45,464)
 -   

 Additions during the year  -   
 -   
 -   

 59,655 
 Depreciation expense for the year  11,949 

 (6,425)

 Depreciation expense for the year  11,212 
 -   

 Particulars 

 -   
 Additions during the year  499 

 -   
 -   

 Additions during the year  -   
 -   
 -   

 -   
 Depreciation expense for the year  125 

 -   

 Depreciation expense for the year  125 
 -   
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Notes forming part of the Consolidated Financial Statements 

 The Holding Company has, inter alia, leased some of its immovable property to two of its subsidiaries, that is leased to entities 
within the Group and therefore,  in terms of the relevant provisions of Ind AS 40 on “Investment Property” such leased immovable 
property to the extent so leased, would not be regarded as Investment Property from the perspective of the Group, being in 

PPE in CFS. In view of this, in CFS, the Group has not separately presented the amount pertaining to such leased immovable 
property as PPE and has continued to disclose under Investment Property only. 

 The Company has mortgage above Investment property as security against the borrowings.

 Particulars   

Rental income derived from investment property  14,143  7,802 
Direct operating expenses arising from investment property that 
generated rental income 

 (37,217)  (30,980)

Loss from investment properties before depreciation  (23,074)  (23,178)
Depreciation  (11,212)  (11,949)

 Particulars  As at As at 

Fair Value of Investment Property 938,704 1,006,505
 Total 

value approach wherever available.

 There is no contractual obligation to purchase, construct or develop investment property.
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Notes forming part of the Consolidated Financial Statements 

 Particulars 

 Additions during the year  -   
 -   

 (7,752)

 Additions during the year (refer note 18)  -   
 -   
 -   

 -   
 Depreciation expense for the year  -   

 -   
 -   

 Depreciation expense for the year  -   
 -   
 -   

 Particulars 

 Additions during the year  429 
 -   
 -   

 Additions during the year (refer note 18)  1,648 
 -   
 -   

 2,098 
 Depreciation expense for the year  832 

 -   

 Depreciation expense for the year 
 -   
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Notes forming part of the Consolidated Financial Statements 

 Particulars 
Face Value

 
shares 

 
shares 

 

 Omnitex Industries (India) Limited  7,000  316  7,000  225 
 IRIS  Business Services Limited  41,699  2,942  44,956  4,534 
 Accuracy shipping Limited  1,973,830  26,153  -    -   
 Ambition Mica Limited  74,500  387  -    -   
 Bindal Exports Limited  16,000  358  -    -   
 Innovator Façade Systems Limited  8,000  656  -    -   
 Lexus Granito (INDIA) Limited  36,000  2,291  -    -   

 10,500  2,426  -    -   
 SS Infrastructure Development Consultants Ltd  69,000  528  -    -   
 Hcl Technologies Limited  12  13  -    -   

 150  62  -    -   
 Quantum - Gold  9  0  -    -   

 -    -    13  1 
 -    -    9,075  112 

 Pentation Analytics Private Limited**  182,500  59,495  182,500  61,550 
 Vippy Industries Limited  2,750  18  2,750  18 
 Asit C. Mehta Commodity Services Ltd.  4  -    4  -   

 270  3  270  3 

 Omniscience Capital Advisors Private Limited*  825,000  2,490  825,000  2,273 
 

Life Liquid Fund Growth
 14,720.01  5,296  14,720.01  5,000 

Total
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Notes forming part of the Consolidated Financial Statements 

Particulars As on  As on  

Quoted investments  41,428  9,871 
 62,006  63,844 

Quoted investments  41,428  9,871 

 a.  * 0.1% Redeemable Cumulative Preference Shares of Omniscience Capital Advisors Private Limited redeemable at any 
time within a period of 20 years from the date of allotment.

 Particulars As on  As on  

 a) Long Term Trade Receivable 
 Trade Receivable  12,780  13,277 
 Less : Provision for Doubtful debts *  (2,711)  (3,295)

 Trade Receivable  1,900  1,900 
 Less : Provision for Doubtful debts *  (1,900)  (1,900)

 -    -   
 Amounts Due from Business Associates  
 Secured against Base capital Deposits  243  162 

 2,925  3,416 

 Amounts Due from Constituents 
 Secured against Shares  1,436  570 

 3,610  3,062 

Total

* As per the terms and conditions of the Agreements executed  by  ACMIIL,one of the Subsidiaries with Business Associates, the said 
subsidiary has an absolute right to recover all the dues from  them. However, as a good business practice, the said subsidiary has 

recovery of dues from Arbitragers . The said subsidiary has got the arbitration award in one matter and as per para 5.5.11 of IND AS 

based on the historical data on outstanding for more than 1 Years as per IND AS requirement. 
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Particulars  Total Less than  
1 year 1 - 2 years 2 - 3 years More than  

3 years 

considered good
 1,813  4,654  2,253  28  3,423  12,171 

 -    -    -    -    -    -   

impaired
 -    -    -    -    -    -   

(iv)  Disputed Trade receivables - 
considered good

 27  163  309  2,175  6,149  8,823 

(v)  Disputed Trade receivables - which  -    -    -    -    1,900  1,900 

(vi)  Disputed Trade receivables - Credit 
impaired

 -    -    -    -    -    -   

Less: Allowance for bad and doubtful debts  (4,611)  (4,611)

Total

Particulars 
 Total 

Less than  
1 year

1 - 2 years 2 - 3 years More than  
3 years 

considered good
 -    514  1,433  3,459  1,805  7,210 

 -    -    -    -    -    -   

impaired
 -    -    -    -    -    -   

(iv)  Disputed Trade receivables - 
considered good

 -    -    406  6,809  4,163  11,377 

(v)  Disputed Trade receivables - which  -    -    -    -    1,900  1,900 

(vi)  Disputed Trade receivables - Credit 
impaired

 -    -    -    -    -    -   

Less: Allowance for bad and doubtful debts  (3,295)  (3,295)

Total  -   
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 Particulars As on  As on  

 2,129  6,625 

Corporations 
 10,590  9,618 

Other Deposits  2,084  1,021 
Total

 Particulars As on  As on  

Income Tax   26,740  22,921 
 -    65 

Total

 Particulars As on  As on  

Deferred Tax Assets (Net)  14,520  -   
Total  -   

 Particulars As on  As on  

Prepaid Component of Preference Shares  -    5,305 
Prepaid Expenses  350  543 
Total

 Particulars As on  As on  

 63,338  54,476 
 -    -   

Less: provision for doubtful debts  -    -   
Total



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23

Notes forming part of the Consolidated Financial Statements 

Particulars 
 Total 

Less than  
1 year

1 - 2 years 2 - 3 years More than  
3 years 

considered good
 62,876  462  -    -    -    63,338 

 -    -    -    -    -    -   

impaired
 -    -    -    -    -    -   

(iv)   Disputed Trade receivables - 
considered good

 -    -    -    -    -    -   

(v)   Disputed Trade receivables - which  -    -    -    -    -    -   

(vi)  Disputed Trade receivables - Credit 
impaired

 -    -    -    -    -    -   

Total  -    -    -   

Particulars 
 Total 

Less than  
1 year

1 - 2 years 2 - 3 years More than  
3 years 

considered good
 53,275  1,120  24  -    57  54,476 

 -    -    -    -    -    -   

impaired
 -    -    -    -    -    -   

(iv)   Disputed Trade receivables - 
considered good

 -    -    -    -    -    -   

(v)   Disputed Trade receivables - which  -    -    -    -    -    -   

(vi)  Disputed Trade receivables - Credit 
impaired

 -    -    -    -    -    -   

Total  -   

 Particulars As on  As on  

Cash on hand  93  160 

In Current Accounts  110,465  120,855 
Total
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 Particulars As on  As on  

 245,713  133,028 

more than 12 months]
 8,093  8,093 

Total

against Overdraft

Interest obligation.

 Particulars As on  As on  

Inter corporate loan and Loans to related party (Refer the note no.13.1)  13,459  215,918 
Inter corporate Deposit  -    7,694 

 72  579 
Total

 

Percentage to the 
total 

 

Promoters  -    -   
Directors  -    -   
KMPs  -    -   
Related Parties  -    -   
TOTAL  -    -   
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Percentage to the 
total 

 

 -    -   
Directors  -    -   
KMPs
Sumit Sharma Yes Yes  25  0 

Asit C Mehta Commodity Services Limited Yes No  28,122  13 
TOTAL  13 

 Particulars As on  As on  

Deposit for premises  216  -   
Deposit with Clearing house  -    20,000 

 -    2,406 
Deposit with Orbis  277,130  259,778 

Interest receivable  33  4,126 
Receivable on TDS accounts from NBFC  946  1,080 

 19,367  61,288 
Other Advances  1,529  1,176 

Secured against Base capital Deposits, considered good  -    204 
 -    603 

Total

comprise the running transactions by the constituents. 
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 Particulars As on  As on  

Balances with Government Authorities
 Excise Duty / Service Tax / GST  2,104  1,725 
Others
 Prepaid Expenses  3,518  3,920 
 Prepaid Component of Preference Shares (refer note 4.a)  -    292 
 Deposit for Service Tax Appeal  340  340 
 Others  1,635  527 
Total

 Particulars 

 15,000,000  150,000  15,000,000  150,000 

 4,952,560  49,526  4,952,560  49,526 
 -    -    (105,183)  (1,052)

 Total 

holder of equity share is entitled to one vote per share.    

the approval of the shareholders in the Annual General Meeting except in case of Interim Dividend. However, no dividend is 
declared on equity shares for the year ended March 31, 2023 and March 31, 2022.    

 iii   In the event of liquidation of the Holding Company, the holders of equity shares will be entitled to receive remaining assets of the 
holding company after distribution of all preferential amounts. The distribution will be in proportion to number of equity shares 
held by shareholders.    

 Particulars 

 Equity Shares Outstanding at the beginning of the year  4,847,377  48,474  4,833,575  48,336 
 Changes during the year*  105,183  1,052  13,802  138 
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 * Treasury Shares

of the Company issued, pursuant to a Scheme of Arrangement approved by the Hon’ble High Court of Bombay vide its Order 

trustees appointed by it.

 1)  Asit C Mehta  1,443,693  29.2  37.0 
 2)  Deena A Mehta  466,783  9.4  64.5 

 77,000  1.6  -   
 7,120  0.1  -   
 1,900  0.0  -   

 6)  Rupa Atul Shah  1,500  0.0  -   
 1,841,683  37.2  100.0 

Total  

 1)  Asit C Mehta  2,291,638  46.3  -   
 2)  Deena A Mehta  1,314,728  26.5  46.0 

 77,000  1.6  -   
 7,120  0.1  -   
 1,900  0.0  -   

 6)  Rupa Atul Shah  1,500  0.0  -   
 Total  

Mr. Asit C. Mehta  1,443,693 29.2%  2,291,638 46.3%
Mrs. Deena A. Mehta  466,783 9.4%  1,314,728 26.6%

 1,841,683 37.2%

(i)   Number and class of shares allotted as fully paid up pursuant to contract 
without payment received in cash

Nil Nil

(ii)  Aggregate number and class of shares allotted by way of Bonus shares Nil Nil
Nil Nil
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 Particulars As on  As on  

Balance at the beginning and at the end of the year  760  760 

Balance at the beginning and end of the year  43,700  41,693 
Add: - Additions during the year  -    2,007 

Other Equity
Balance as at the beginning of the year*  9,017  9,017 

 Additional Equity shares issued by Subsidiary company*  -    -   
 Debenture Converted  into Equity Share by Subsidiary Company*  -    -   

Balance as at the beginning of the year**  (89,478)  104,685 
 (89,193)  10,824 

    Other Comprehensive Income/(Expense) arising from Remeasurement of  -    -   

 14,116  (204,987)

 46,122  42,899 
 Movement during the year  (18,906)  3,223 
 Transferred to Retained Earning  -    -   

Total

* Asit C Mehta Investment Intermediates Limited

**Since the One of the subsidiaries in the Group has elected to continue with carrying value of Investment property, the balance in 
Revaluation reserve as on date of transition, i.e. April 1, 2016 is transferred to Retained earnings.

Capital reserves created by the Holding Company due to forfeiture of Equity Shares of the Holding Company on 
occasion of Amalgamation.

Securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in 
accordance with the provisions of the Companies Act, 2013

 This represents cumulative gains/(losses) arising on the measurement 
of equity instruments at Fair Value through Other Comprehensive Income.
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 Particulars As on  As on  

 -    182 
 825  1,061 

  c. Term Loan from NBFC (refer note (iii) below)  176,903  183,733 
  d.  Term Loan from NBFC (refer note (iv) below)  13,428  15,107 
  e. Term Loan from NBFC (refer note (v) below)  83,910  86,844 

4% Redeemable non convertible Debentures  200,656  200,656 

(refer note (vi) below)
 107,256  51,412 

Total

As on  As on  

i. [Secured by hypothecation of motor cars Interest rate at 8.86% p.a. 
(previous year 8.86%p.a.)]

 -    182 

ii. [Secured by hypothecation of motor cars Interest rate at 7.40% p.a. 
(previous year 7.40%.)]

 825  1,061 

iii. Secured by Equitable Mortgage of the properties located at Nucleus House   
A wing : unit 102 of 1st Floor, unit 201, 202 & 203 of 2nd Floor and unit 801 

 

113 Installments)

 186,158  183,733 

Rate of Interest : Interest rate are ranging from 10.20% to 12.75%
iv. Secured by Equitable Mortgage of the properties located at Nucleus House 

(Repayable in 49 Installments)

 13,478  15,107 

Rate of Interest : Interest rate are ranging from 10.20% to 14%
v. Secured by Equitable Mortgage of the properties located at Nucleus House 

A wing : unit 3rd to 7th Floor. (Repayable in 144 Installments)
 86,910  86,844 

Rate of Interest : Interest rate are ranging from 12.15% to 12.75%
Total
Less: Current Maturities of Long-term borrowings (refer note 24)  17,114  9,521 
Total

vi

Months-33.33%, after 48 Months - 33.33% and after 60 Months - 33.34% 
and on redemption premium is payable at 10% issue price. The Company 
has right of prepayment.

 200,656  200,656 

Total



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23

Notes forming part of the Consolidated Financial Statements 

such borrowings for the purposes as stated in the loan agreement.

 Particulars As on  As on  

Lease Liability (refer note 41)  68  225 
Total 

 Particulars As on  As on  

Security Deposit  4,371  -   
Total  -   

 Particulars As on  As on  

 
 Gratuity  1,758  7 
 Leave Encashment  2,506  2,379 
Total 

 Particulars As on  As on  

Deferred tax liabilities (net)  -    3,748 
Total  -   

 Particulars As on  As on  

Deferred Portion of Security Deposit  1,184  -   
Total  -   
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 Particulars As on  As on  

 -    12,947 

Andheri (East), Mumbai-400072.  in the Name of Asit C. Mehta Financial 
Services Limited - The Holding Company,  and (ii) personal guarantee of the 
Managing Director, one of the whole time directors, its Holding company and one 
of the Group company]

Assets is MCLR  Rate + 3.70% p.a. i.e Rate of Interest : Interest rate are ranging 
from 11.35% to 12.30%

 299,681  282,236 

by (i) registered mortgage of residential premises  owned by Managing director 

owned by the company;  and (iii) personal guarantee of the Managing Director 
and one of the whole time directors. [During the previous year (Overdraft facility) 

time directors;  and (iii) personal guarantee of the Managing Director and one of 
the whole time directors (iv) Corporate Guarantee from Holding Company]

Hypothecation of Fixed Assets is EBLR rate + 1% p.a. ( Previous Year, EBLR 
rate + 2% p.a.) i.e Rate of Interest : Interest rate are ranging from 8.65% to 9.9%

Inter Corporate Deposit  261,232  221,000 
(Repayable on Demand and Rate of Interest ranging from 11% to 12%
Others
Current Maturities of Long Term borrowings (refer note 18)  17,114  9,521 
Loan from Mrs. Deena A. Mehta  1,594  1,464 
Loan from Mr. Asit C. Mehta  -   
Total
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 Particulars As on  As on  

Lease Liability  157  143 
Total

 Particulars As on  As on  

(a)  dues to micro enterprises and small enterprises; and  -    -   
(b)  dues to creditors other than micro enterprises and small enterprises  389,812  487,563 
Total

Particulars  Total Less than  
1 Year * 1 - 2 years 2 - 3 years More than  

3 years 
(i) MSME  -    -    -    -    -   
(ii) Others (see note below)  379,395  160  10,257  -    389,812 
(iii) Disputed dues - MSME  -    -    -    -    -   
(iv) Disputed dues - others  -    -    -    -    -   
Total  -   

 

Particulars  Total Less than  
1 Year * 1 - 2 years 2 - 3 years More than  

3 years 
(i)  MSME  -    -    -    -    -   
(ii)  Others  474,119  13,444  -    -    487,563 
(iii)  Disputed dues - MSME  -    -    -    -    -   
(iv)  Disputed dues - others  -    -    -    -    -   
Total  -    -   

period under Micro, Small and Medium Enterprises Development Act, 2006 [MSMED Act]. There is no interest payable or paid to any 
suppliers under the said Act.
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As on  As on  

(i)  the principal amount and the interest due thereon  Nil  Nil 
(ii)  interest Paid during the year  Nil  Nil 

payment
 Nil  Nil 

(iv)  the amount of interest accrued and remaining unpaid  Nil  Nil 
(v)   the amount of further interest remaining due and payable  Nil  Nil 

 Particulars As on  As on  

 Security Deposits  1,650  6,809 
 Interest accrued but not due on long term borrowing   1,522  1,221 
 Base Capital deposits from Business Associates  19,736  21,304 
 Interest payable on borrowings   -    360 
 Other  2,411  -   
Total

BASE CAPITAL DEPOSITS FROM BUSINESS ASSOCIATES
a. The Company, in the course of its business and as per the terms and conditions with Business Associates , has received 

security deposits in the form of cheques.

b. As per the terms and conditions, the Company has an absolute right to appropriate and realize the security deposits against the 
unpaid dues from clients introduced by Business Associates and the balance, if any, is refunded in the form of cheques.

 Particulars As on  As on  

Income Received in advance  457  433 
Others
 Statutory dues  12,253  10,599 
 Liability towards CSR (Refer Note 48)  135  -   
 Other Liabilities  1,094  32 
 Deferred Portion of Security Deposit  434  -   

 338  985 
Total
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 Particulars As on  As on  

Gratuity - (Refer Note 43)  1,811  762 
Leave Encashment  365  83 
Total

 Particulars 

 275,099  321,019 
B) Advisory Income
 - Domestic  2,825  15,654 
C) Rental Income  14,143  7,802 
D) Income from ITeS Services
 - Domestic  -    323 
E) Debt Recovery services  -    332 

 -    163 
G) Professional Fees Received  -    69 
Total

 Particulars 

Interest on Inter Corporate Deposit  9,369  12,522 
Interest on Security Deposit with clearing Corporation  9,907  10,804 

 10,549  7,856 
Interest on Income Tax Refund  325  679 
Interest on Preference Shares  -    186 
Interest on Electricity Security Deposit  34  34 
Deferred Income on Security Deposit  321  -   
Dividend  71  0 
Insurance refund / Claim  -    66 

 -    23,908 

 -    8,961 
 -    1,068 

 14,764  2,287 
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 Particulars 

Promotional Income / Professional Fees  -    1,450 
 -    140 

Miscellaneous Income  917  85 
Total 

 Particulars 

Salaries ,Wages and Bonus  97,584  69,143 
Contribution to PF and Other funds  5,911  3,414 

 919  1,141 
Leave Encashment  458  133 
Directors' Remuneration  7,577  4,482 
Gratuity  1,996  984 
Total

33 Finance Cost

 Particulars 

 a) Interest on Long Term Borrowings 
 -  Term Loans  42,058  38,975 
 -  Debentures (to Related Parties) (Refer Note : 37)  8,026  1,012 
 -  On Loans from Directors   6,378  5,859 
 b) Interest on Short Term Borrowings 
 -  Inter Corporate Deposits  14,802  9,438 
 -  Intra day  -    -   
 -  Cash Credit   28,464  19,721 
 -  On Car Loan  132  71 
 c) Others  1,355  1,463 
 d) Interest on Preference Shares measured at amortised cost  -    288 
 e) Other Borrowing Cost 
 - Loan Processing Fees   -    618 

 197  590 

ACMC) 
 -    594 

 -    -   
 - Loan processing ,registration fee and stamp duty  148  635 

 155  8 
Total
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 Particulars 

- Investments 
Preference shares  5,760  -   
Total  -   

 Particulars 

Business Associates Expenses  102,475  136,952 
Service Charges Demat  2,219  2,912 
Commission paid on PMS Management Fees  6,793  6,850 
Arbitrage Income Sharing expenses  4,047  9,120 

 4,475  5,303 
Electricity charges  2,046  2,001 
Legal and Professional fees  8,452  8,390 
Rates and Taxes  5,935  6,645 
Membership and Subscription  4,201  3,845 
Communication, Connectivity & Telephone Expenses (Net)  3,743  3,050 
Conveyance and Travelling  2,313  987 
Repairs and Maintenance – Building / Equipments  20,980  11,177 
Repairs and Maintenance – Other  2,211  2,280 

 -    42 
Insurance  120  151 
Leave and License Fees for Premises  999  -   
Printing and Stationery (Net)  66  15 
Loss on sale of investment  4,461  -   
Directors sitting fees  345  375 

 Audit fees  2,445  2,060 
 Tax Audit  125  125 
 Other Services  367  397 

 467  325 
 1,130  70 

Stamp Duty  12  856 
Data Processing Chgs (Vendors)  -    156 
Corporate and Social Responsibilty (CSR) ( Refer Note 48)  135  -   

 260  -   
Transaction Clearing Charges  1,764  1,758 

 1,317  1,395 
 3,472 

 -    228 
Miscellaneous Expenses  16,827  16,740 
Total



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23

Notes forming part of the Consolidated Financial Statements 

Particulars As on  As on 

A.
a.
i. Income-tax matters under appeal (AY 16-17) (Refer Note 3)  590  590 
ii. Service Tax matters under appeal (Refer Note 2)  10,198  10,198 
iii. FEMA matter (Refer Note 1)  16,186  16,186 
iv. Income-tax matters under appeal (AY 17-18) (Refer Notes- 4)  11,676  11,676 
v. Disputed Claims against the Group Company not provided for  1,041  1,041 
vi. Disputed tax demanded under various assessment proceedings due to 

disallowance of various expenses, tax rebates, etc and contested by the 
Company at appellate authorities (Refer Notes -8)

 19,758  19,758 

vii. Income-tax matters under appeal (AY 10-11)  20  20 
viii.  Interest on Escrow Deposit  (Refer Note 5)  8,506  8,506 
ix. SEBI Penalty  (Refer Note 6 and 7)  2,850  1,350 

B.

Note:

Revenue & Intelligence. The Company was made a party to proceedings under the Customs Act 1962  and the proceeds were 
sought to be forfeited by the DRI and Customs Department. The Collector of Customs levied a penalty on the Company and 
its Branch managers under the proceedings. The Company had challenged the award before the Customs, Excise and Gold 

Company ordering the Customs Department to release the consideration of the aforesaid sum. The Customs department preferred 
an appeal in High Court of Mumbai . Ho. Mumbai High Court  ordered the Customs Department to release the sum as per the 

Mumbai High Court. The Supreme Court ordered the Customs Department by way of an interim order to release the sum against 

  During  1994-95,  proceedings were initiated against the  Company by the Department of Revenue and Intelligence.  under 
Foreign Exchange Regulations Act, 1973 for the same allegations . FERA was abolished in the year 2000., and sunset clause 

Exchange (ATFE) contesting the order, which is still pending.

an  Ex parte order dated 11th April 2008. The  Company’s appeal against this order was dismissed by Commissioner (Appeals). 
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5  “The subsidiary company Asit C Mehta Investment Interrmediates limited of group entered into agreement with Real Gold 
LLP (Purchaser) and Kohinoor Planet Construction Pvt Ltd.(seller) on 28.03.2018 becoming Escrow Agent for the deal. 

Agreement, it was decided to handover the Escrow Deposit to either Purchaser or seller based on outcome of deal as mentioned in 

 
 

inspection for Period  01-07-2017 to 31-07-2018. However Company has Filed Appeal to the Securities Appellate Tribunal, Mumbai  

during inspection for Period  01-07-2019 to 03-09-2020. However the Company has Filed an Appeal to the Securities Appellate 
Tribunal, Mumbai, against the above mentioned  Penalty .

11 The company does not expect any reimbursement in respect of above contingent liabilities.

Particulars As on  As on 

Commitments Nil Nil

relationship, transactions and outstanding balances including commitments where control exits and with whom transactions 
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Mr. Asit C Mehta                      :- Chairman and Director
Mrs. Deena A. Mehta              :- Non-Executive Director
Mr. Kirit Vora                           :- Non-Executive Director
Mr. Binoy Dharod                   
Ms. Khushboo Hanswal         :- Company Secretary (From 13th February, 2023)

Mr. Sumit Sharma                    

Mr. Chimanlal Mehta            :- Father of Chairman
:- Brother of Non Executive Director 

Mr. Aditya A Mehta  : - Son of Chairman

Asit C Mehta Commodity Services Limited

Pantomath capital advisors private limited

Particulars

i. Asit C Mehta Commodity Services Limited  120  120 

i. Asit C Mehta Commodity Services Limited  5,053  3,677 

i.  Mr. Asit C Mehta    120  720 
ii.  Mrs. Deena A. Mehta  120  840 

i.  Mr. Asit C Mehta    3,131  4,156 
ii.  Mrs. Deena A. Mehta  3,386  2,089 
iii. Asit C Mehta Commodity Services Limited  -    343 
iv.  2,572  -   
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Particulars

i.  -    1,620 
ii.  Mr. Aditya A Mehta  -    1,395 
iii.  Mr. Asit C Mehta    -    879 
iv.  Mrs. Deena A. Mehta    -    388 
v.  Mrs. Prachi Mehta   -    225 

i.  -    1,500 

i.  -    1,450 

i. Asit C Mehta Commodity Services Limited  261  418 

i. Asit C Mehta Commodity Services Limited  -    86 
ii.  Mr. Asit C Mehta    203  316 
iii.  Mrs. Deena A. Mehta  506  823 
iv.  -    25 

i. Asit C Mehta Commodity Services Limited  -    594 

i.  Mr. Asit C Mehta    2,499  315 
ii.  Mrs. Deena A. Mehta  4,749  598 
iii. Asit C Mehta Commodity Services Limited  779  98 
iv.  Mr. Chimanlal Mehta  0  0 
v.  0  0 

i. Mr. Asit C Mehta   2,160  2,160 
ii. Mr. Kirit Vora  2,322  2,160 
iii.  4,864  2,882 
iv. Mr. Binoy Dharod  497  -   
v. Ms. Khushboo Hanswal  313  -   
vi.  -    1,314 
vii. Mr. Sumit Sharma  27  91 
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Particulars

Sitting Fees to KMP
i. Mr. Asit C Mehta   40  60 
ii. Mrs. Deena A. Mehta  50  60 
iii. Mr. Kirit Vora  70  85 

i. Mrs. Deena A. Mehta  81,320  49,925 
ii. Mr. Asit C. Mehta  1,000  125,980 
iii. Asit C Mehta Commodity Services Limited  -    40,000 
iv.  234,000  -   

i. Mrs. Deena A. Mehta  16,700  54,450 
ii. Mr. Asit C. Mehta  10,400  93,825 
iii. Asit C Mehta Commodity Services Limited  -    40,000 

i. Asit C Mehta Commodity Services Limited  98,730  227,081 
ii. Mr. Sumit Sharma  -    25 

i. Asit C Mehta Commodity Services Limited  126,852  198,959 
ii. Mr. Sumit Sharma  25  -   

i.
Mehta and Asit C. Mehta

 -    43,000 

i. Asit C Mehta Commodity Services Limited  1,500  -   

i. Mr. Asit C. Mehta  -    118,713 
ii. Mrs. Deena A. Mehta  -    62,476 
iii. Asit C Mehta Commodity Services Limited  -    19,465 
v.  -    1 
vi.  Others (Non Related)  -    1 

i Mr. Asit C. Mehta  -    48,000 
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Particulars As on  As on  

i. Asit C Mehta Commodity Services Limited (incl Interest)  -    28 
ii.  -    711 
iii. Sumit Sharma  -    25 

i. Mrs. Deena A. Mehta  83,757  19,397 
ii.  -    67 
iii. Mr. Asit C Mehta   25,093  33,479 
iv. Asit C Mehta Commodity Services Limited  -    76 
v. Mr. Asit C Mehta (Reimbursement)  -    480 
vi.  236,314  -   

i. Asit C Mehta Commodity Services Limited  -    1,500 

 The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. 
Outstanding balances on account of trade receivable, trade payable, other receivable, other payable and interest receivable 
on loan at the year end are unsecured and settlement occurs in cash. There have been no guarantees provided or received in 

Particulars As on  As on  

Equity Shareholders (` in '000)
 (93,125)  14,633 

Number of Equity Shares at the beginning of the year  4,847,377  4,833,575 
Add:- Treasury Shares disposed during the year  105,183  13,802 

Total Weighted Average number of Equity Shares used as denominator for 
calculating Diluted EPS

 4,887,145  4,833,613 

Face Value per Equity Share  10.00  10.00 
 3.03 
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Sr. 
No. Interest  Due Date Loan 

 As on  

2023 

As on  

2022
1

15%  Repayable 
on demand 

Business 
Purpose

 5,000  4,475 

Algo IQ Software Solution Private 
Limited

11%  Repayable 
on demand 

Business 
Purpose

 3,501  62,762 

Pentation Analytics Private Limited 11.5%  Repayable 
on demand 

Business 
Purpose

 4,816  2,620 

Ladder 2 Rise Private Limited 15%  Repayable 
on demand 

Business 
Purpose

 142  599 

Asit C. Mehta Commodity Services 
Limited

11%  Repayable 
on demand 

Business 
Purpose

 -    28,122 

Ashrit Holdings Limited 11%  Repayable 
on demand 

Business 
Purpose

 -    50,014 

11%  Repayable 
on demand 

Business 
Purpose

 -    50,014 

Phase Holdings Private Limited 11%  Repayable 
on demand 

Business 
Purpose

 -    25,007 

2
For details refer note 4 to the Notes to 
Financial Statements

 The Holding Company in the ordinary course of business advanced,loaned and made investments on its own account, in 

the Holding Company to or in any other person(s) or entities, including foreign entities (“Intermediaries”), with the understanding, 
whether recorded in writing or otherwise, that the  Intermediary shall, directly or indirectly lend or invest in other persons or 

Particulars  As on   As on  

i  14,143  7,802 
Total
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The Holding Company has, inter alia, leased some of its immovable property to two of its subsidiaries, that is leased to entities within 
the Group and therefore,  in terms of the relevant provisions of Ind AS 40 on “Investment Property” such leased immovable property 
to the extent so leased, would not be regarded as Investment Property from the perspective of the Group, being in nature of  “owner 

CFS, the Group has not separately presented the amount pertaining to such leased immovable property as PPE and has continued 
to disclose under Investment Property only.

Particulars  As on   As on  

i Lease rental Income 
Total of lease rent Income for a period :
 Not later than one year  17,523  5,064 

 52,590  16,645 
 -    -   

Total

Date Date 

27.06.2022 Edgytal Fintech Investment Services Pvt. Ltd  2,000  30.06.2022 Asit C Mehta Investment Interrmediates Limited  2,000 

21.02.2023 Edgytal Fintech Investment Services Pvt. Ltd  42,500  21.02.2023 Asit C Mehta Investment Interrmediates Limited  41,500 

28.03.2023 Edgytal Fintech Investment Services Pvt. Ltd  2,300  28.03.2023 Asit C Mehta Investment Interrmediates Limited  2,000 

31.03.2023 Edgytal Fintech Investment Services Pvt. Ltd  4,500 31.03.2023 Asit C Mehta Investment Interrmediates Limited  4,500 

04.05.2022 Nucleus IT Enabled Services Limited  1,000 04.05.2022 Asit C Mehta Investment Interrmediates Limited  1,000 

14.09.2022 Nucleus IT Enabled Services Limited  50,000 14.09.2022 Asit C Mehta Investment Interrmediates Limited  50,000 

20.09.2022 Nucleus IT Enabled Services Limited  20,000 20.09.2022 Asit C Mehta Investment Interrmediates Limited  20,000 

21.09.2022 Nucleus IT Enabled Services Limited  20,000 21.09.2022 Asit C Mehta Investment Interrmediates Limited  20,000 

22.09.2022 Nucleus IT Enabled Services Limited  3,000 22.09.2022 Asit C Mehta Investment Interrmediates Limited  2,800 

26.09.2022 Nucleus IT Enabled Services Limited  50,000 26.09.2022 Asit C Mehta Investment Interrmediates Limited  50,000 

27.09.2022 Nucleus IT Enabled Services Limited  25,000 27.09.2022 Asit C Mehta Investment Interrmediates Limited  25,000 

28.09.2022 Nucleus IT Enabled Services Limited  1,000 28.09.2022 Asit C Mehta Investment Interrmediates Limited  1,000 

10.10.2022 Nucleus IT Enabled Services Limited  1,000 10.10.2022 Asit C Mehta Investment Interrmediates Limited  1,000 

11.10.2022 Nucleus IT Enabled Services Limited  5,000 11.10.2022 Asit C Mehta Investment Interrmediates Limited  5,000 
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Date Date 

19.10.2022  Algoiq Software Solutions Private Limited  25,000 19.10.2022 Asit C Mehta Investment Interrmediates Limited  25,000 

16.11.2022 Nucleus IT Enabled Services Limited  12,000 16.11.2022 Asit C Mehta Investment Interrmediates Limited  12,000 

21.02.2023 Nucleus IT Enabled Services Limited  85,650 21.02.2023 Asit C Mehta Investment Interrmediates Limited  85,650 

Receipt

Date Date 

 05.04.2022 Deena Mehta  5,000  06.04.2022  Nucleus IT Enabled Services Limited  5,000 

 27.04.2022 Nucleus IT Enabled Services Limited  600  27.04.2022  Deena Mehta  200 

 28.04.2022  Deena Mehta  200 

 04.05.2022 Deena Mehta  1,500  04.05.2022  Nucleus IT Enabled Services Limited  1,000 

 06.05.2022  Edgytal Fintech Investment Services Pvt Ltd  200 

 17.05.2022 Nucleus IT Enabled Services Limited  600  17.05.2022  Deena Mehta  600 

 25.05.2022 Nucleus IT Enabled Services Limited  100  25.05.2022  Deena Mehta  100 

 27.06.2022 Nucleus IT Enabled Services Limited  8,000  27.06.2022  Edgytal Fintech Investment Services Pvt Ltd  2,000 

 10.08.2022 Edgytal Fintech Investment Services Pvt Ltd  1,000  10.08.2022  Deena Mehta  1,000 

 29.08.2022 Edgytal Fintech Investment Services Pvt Ltd  1,000  29.08.2022  Deena Mehta  1,000 

 05.09.2022 Edgytal Fintech Investment Services Pvt Ltd  500  07.09.2022  Deena Mehta  500 

 14.09.2022 Pantomath Finance Private Limited  50,000  14.09.2022  Nucleus IT Enabled Services Limited  50,000 

 19.09.2022 Pantomath Finance Private Limited  20,000  20.09.2022  Nucleus IT Enabled Services Limited  20,000 

 20.09.2022 Pantomath Finance Private Limited  20,000  21.09.2022  Nucleus IT Enabled Services Limited  20,000 

 26.09.2022 Pantomath Finance Private Limited  50,000  26.09.2022  Nucleus IT Enabled Services Limited  50,000 

 27.09.2022 Algoiq Software Solutions Private Limited  25,000  27.09.2022  Nucleus IT Enabled Services Limited  25,000 

 28.09.2022 Deena Mehta  1,000  28.09.2022  Nucleus IT Enabled Services Limited  1,000 

 10.10.2022 Deena Mehta  5,000  11.10.2022  Nucleus IT Enabled Services Limited  5,000 

 18.10.2022 Nucleus IT Enabled Services Limited  8,000  18.10.2022  Deena Mehta  8,000 

 19.10.2022 Nucleus IT Enabled Services Limited  25,000  19.10.2022  Algoiq Software Solutions Private Limited  25,000 

 20.10.2022 Nucleus IT Enabled Services Limited  30,000  20.10.2022  Pantomath Finance Private Limited  30,000 

 14.11.2022 Nucleus IT Enabled Services Limited  2,500  14.11.2022  Deena Mehta  1,700 

 21.11.2022 Nucleus IT Enabled Services Limited  15,000  21.11.2022  Pantomath Finance Private Limited  15,000 

 21.11.2022 Nucleus IT Enabled Services Limited  5,000  21.11.2022  Pantomath Finance Private Limited  5,000 
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Receipt

Date Date 

 15.12.2022 Nucleus IT Enabled Services Limited  5,000  15.12.2022  Deena Mehta  5,000 

 20.02.2023  120,000  20.02.2023  Pantomath Finance Private Limited  120,000 

 21.02.2023  95,000  21.02.2023  Pantomath Finance Private Limited  20,000 

 21.02.2023  Nucleus IT Enabled Services Limited  72,500 

 21.02.2023 Deena Mehta  55,500  21.02.2023  Edgytal Fintech Investment Services Pvt Ltd  57,500 

 15.03.2023 Edgytal Fintech Investment Services Pvt Ltd  1,000  15.03.2023  Deena Mehta  1,000 

 21.03.2023 Edgytal Fintech Investment Services Pvt Ltd  500  21.03.2023  Deena Mehta  500 

 22.03.2023 Edgytal Fintech Investment Services Pvt Ltd  300  22.03.2023  Deena Mehta  300 

 31.03.2023  4,000  31.03.2023  Edgytal Fintech Investment Services Pvt Ltd  4,000 

Date Date 

01.07.2022 Edgytal Fintech Investment Services Pvt Ltd  2,000  01.07.2022 Asit C Mehta Financial Services Limited  1,500 

14.07.2022 Edgytal Fintech Investment Services Pvt Ltd  3,000  14.07.2022  sit C Mehta Financial Services Limited  2,300 

 -    28.07.2022  Asit C Mehta Financial Services Limited  200 

25.07.2022 Edgytal Fintech Investment Services Pvt Ltd  1,000  25.07.2022  Asit C Mehta Financial Services Limited  1,000 

05.08.2022 Edgytal Fintech Investment Services Pvt Ltd  500  05.08.2022  Asit C Mehta Financial Services Limited  500 

10.08.2022 Edgytal Fintech Investment Services Pvt Ltd  1,000  10.08.2022  Asit C Mehta Financial Services Limited  1,000 

11.08.2022 Edgytal Fintech Investment Services Pvt Ltd  2,000 10.08.2022 Asit C Mehta Financial Services Limited  1,900 

29.08.2022 Edgytal Fintech Investment Services Pvt Ltd  1,000 29.08.2022 Asit C Mehta Financial Services Limited  1,000 

05.09.2022 Edgytal Fintech Investment Services Pvt Ltd  2,000 05.09.2022 Asit C Mehta Financial Services Limited  500 

14.09.2022 Edgytal Fintech Investment Services Pvt Ltd  2,000 14.09.2022 Asit C Mehta Financial Services Limited  1,500 

18.10.2022 Edgytal Fintech Investment Services Pvt Ltd  30,000 18.10.2022 Algo IQ Software Solution Private Limited  30,000 

03.03.2023 Edgytal Fintech Investment Services Pvt Ltd  2,500 08.03.2023 Asit C Mehta Financial Services Limited  500 

14.03.2023 Edgytal Fintech Investment Services Pvt Ltd  2,500 14.03.2023 Asit C Mehta Financial Services Limited  3,500 

15.03.2023 Edgytal Fintech Investment Services Pvt Ltd  1,500 15.03.2023 Asit C Mehta Financial Services Limited  1,000 

20.03.2023 Edgytal Fintech Investment Services Pvt Ltd  1,000 20.03.2023 Asit C Mehta Financial Services Limited  800 

21.03.2023 Edgytal Fintech Investment Services Pvt Ltd  500 21.03.2023 Asit C Mehta Financial Services Limited  500 

 -   22.03.2023 Asit C Mehta Financial Services Limited  300 

06.04.2022 Nucleus IT Enabled Services Limited  92,000 06.04.2022 Asit C Mehta Financial Services Limited  42,000 

 -   06.04.2022 Fortune Credit Capital Limited  50,000 
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Date Date 

07.04.2022 Nucleus IT Enabled Services Limited  50,000 07.04.2022 Asit C Mehta Financial Services Limited  50,000 

11.04.2022 Nucleus IT Enabled Services Limited  20,000 11.04.2022 Midland Leisure and Entertainments Private Limited  20,000 

11.04.2022 Nucleus IT Enabled Services Limited  200 11.04.2022 Asit C Mehta Financial Services Limited  100 

13.04.2022 Nucleus IT Enabled Services Limited  2,300 13.04.2022 Asit C Mehta Financial Services Limited  2,300 

20.04.2022 Nucleus IT Enabled Services Limited  500 20.04.2022 Asit C Mehta Financial Services Limited  500 

25.04.2022 Nucleus IT Enabled Services Limited  1,500 25.04.2022 Asit C Mehta Financial Services Limited  1,300 

27.04.2022 Nucleus IT Enabled Services Limited  1,500 27.04.2022 Asit C Mehta Financial Services Limited  600 

 -   28.04.2022 Asit C Mehta Financial Services Limited  150 

 -   29.04.2022 Asit C Mehta Financial Services Limited  700 

27.04.2022 Nucleus IT Enabled Services Limited  500 13.05.2022 Asit C Mehta Financial Services Limited  1,200 

29.04.2022 Nucleus IT Enabled Services Limited  700 

15.05.2022 Nucleus IT Enabled Services Limited  1,300 16.05.2022 Asit C Mehta Financial Services Limited  50 

17.05.2022 Nucleus IT Enabled Services Limited  600 17.05.2022 Asit C Mehta Financial Services Limited  600 

19.05.2022 Nucleus IT Enabled Services Limited  300 19.05.2022 Asit C Mehta Financial Services Limited  300 

25.05.2022 Nucleus IT Enabled Services Limited  150 25.05.2022 Asit C Mehta Financial Services Limited  100 

31.05.2022 Nucleus IT Enabled Services Limited  200 31.05.2022 Asit C Mehta Financial Services Limited  150 

06.06.2022 Nucleus IT Enabled Services Limited  25,000 06.06.2022 Phase Holdings Private Limited  25,000 

27.06.2022 Nucleus IT Enabled Services Limited  10,000 27.06.2022 Asit C Mehta Financial Services Limited  9,000 

28.06.2022 Nucleus IT Enabled Services Limited  10,000 27.06.2022 Asit C Mehta Financial Services Limited  10,000 

19.09.2022 Nucleus IT Enabled Services Limited  300 19.03.2022 Asit C Mehta Financial Services Limited  150 

28.09.2022 Nucleus IT Enabled Services Limited  2,500 28.09.2022 Asit C Mehta Financial Services Limited  2,000 

06.10.2022 Nucleus IT Enabled Services Limited  700 06.10.2022 Asit C Mehta Financial Services Limited  800 

 -   12.10.2022 Asit C Mehta Financial Services Limited  50 

18.10.2022 Nucleus IT Enabled Services Limited  1,000 18.10.2022 Asit C Mehta Financial Services Limited  900 

 -   14.12.2022 Asit C Mehta Financial Services Limited  100 

18.10.2022 Nucleus IT Enabled Services Limited  8,000 18.10.2022 Asit C Mehta Financial Services Limited  8,000 

19.10.2022 Nucleus IT Enabled Services Limited  25,000 19.10.2022 Asit C Mehta Financial Services Limited  25,000 

20.10.2022 Nucleus IT Enabled Services Limited  30,000 20.10.2022 Asit C Mehta Financial Services Limited  30,000 

14.11.2022 Nucleus IT Enabled Services Limited  2,500 14.11.2022 Asit C Mehta Financial Services Limited  2,500 

21.11.2022 Nucleus IT Enabled Services Limited  20,000 21.11.2022 Asit C Mehta Financial Services Limited  20,000 

05.12.2022 Nucleus IT Enabled Services Limited  1,000 05.12.2022 Pentation Analytics Private Limited  1,000 

14.12.2022 Nucleus IT Enabled Services Limited  2,100 14.12.2022 Asit C Mehta Financial Services Limited  2,100 
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Date Date 

15.12.2022 Nucleus IT Enabled Services Limited  5,000 15.12.2022 Asit C Mehta Financial Services Limited  5,000 

20.12.2022 Nucleus IT Enabled Services Limited  500 20.12.2022 Asit C Mehta Financial Services Limited  500 

30.12.2022 Nucleus IT Enabled Services Limited  2,200 30.12.2022 Asit C Mehta Financial Services Limited  1,800 

04.01.2023 Nucleus IT Enabled Services Limited  600 04.01.2023 Asit C Mehta Financial Services Limited  600 

13.01.2023 Nucleus IT Enabled Services Limited  3,000 13.01.2023 Asit C Mehta Financial Services Limited  2,800 

 -   20.01.2023 Pentation Analytics Private Limited  400 

01.02.2023 Nucleus IT Enabled Services Limited  500 01.02.2023 Asit C Mehta Financial Services Limited  500 

07.02.2023 Nucleus IT Enabled Services Limited  200 07.02.2023 Asit C Mehta Financial Services Limited  200 

14.02.2023 Nucleus IT Enabled Services Limited  2,400 14.02.2023 Asit C Mehta Financial Services Limited  2,300 

 -   16.02.2023 Asit C Mehta Financial Services Limited  100 

17.02.2023 Nucleus IT Enabled Services Limited  700 17.02.2023 Asit C Mehta Financial Services Limited  700 

07.04.2022 Asit C Mehta Commodity Services Limited  50,000 07.04.2022  50,000 

29.09.2022 Midland Leisure and Entertainments Private Limited  35,000 30.09.2022 Asit C Mehta Commodity Services Limited  35,000 

13.12.2022 Asit C Mehta Commodity Services Limited  35,700 13.12.2022 Midland Leisure and Entertainments Private 
Limited

 35,000 

27.09.2022 Algo IQ Software Solution Private Limited  25,000 27.09.2022 Asit C Mehta Financial Services Limited  25,000 

28.09.2022 Algo IQ Software Solution Private Limited  30,000 28.09.2022 Edgytal Fintech Investment Services Private 
Limited

 30,000 

31.03.2023 Algo IQ Software Solution Private Limited  3,500 31.03.2023 Edgytal Fintech Investment Services Pvt Ltd  3,500 

Date Date 

25.07.2022 Asit C Mehta Financial Services Limited  1,000 28.07.2022 Deena A Mehta  500 

10.08.2022 Asit C Mehta Financial Services Limited  1,000 10.08.2022 Deena A Mehta  1,000 

29.08.2022 Asit C Mehta Financial Services Limited  1,000 29.08.2022 Deena A Mehta  500 

29.08.2022 Asit C Mehta  500 

05.09.2022 Asit C Mehta Financial Services Limited  500 07.09.2022 Asit C Mehta  500 

21.03.2023 Asit C Mehta Financial Services Limited  500 21.03.2023 Asit C Mehta  500 

22.03.2023 Asit C Mehta Financial Services Limited  300 22.03.2023 Asit C Mehta  300 



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23

Notes forming part of the Consolidated Financial Statements 

recognised by the Income Tax Authorities.

 Particulars 

Contribution to Provident Fund  5,933  3,068 
Employer's contribution to ESIC  234  346 
TOTAL 

 Gratuity

  Valuations in respect of above have been carried out by independent actuary, as at the balance sheet date, based on the 
following assumptions:

 Particulars 
Valuation as on

Mortality IALM (2012-14) Table
Discount Rate (per annum) 7.50% 6.95%
Rate of increase in Compensation levels (per annum) 5.00% 5.00%
Attrition Rate 0.8% for all ages 0.8% for all ages
Retirement Age 58 years 58 years

estimated term of the obligations.

relevant factors.

 

securities, and other debt instruments.

 

the duration of asset.

 Salary risk -
As such, an increase in the salary of the members more than assumed level will increase the plan’s liability.
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 Particulars 

   

Gratuity  Gratuity  Gratuity Gratuity 

i.

the beginning of the year *
 17,125  16,954  7  4 

Transfer in(out) obligation  (562)  -    -    -   
Current Service Cost  1,771  1,862  776  4 
Interest Cost  1,028  971  1  0 
Components of actuarial gain/losses on obligations:

 (421)  (808)  (0)  (1)
Due to change in demographic assumption  287  -    -    -   

 1,568  (881)  (10)  (1)
 (864)  (973)  -    -   

the end of the year (PVO)
 19,932  17,125  773  7 

ii.
Fair value of plan assets at the beginning of 
the year 

 15,800  14,270  -    -   

Assets
 -    -   

Interest Income  1,017  853  -    -   
Return on plan assets excluding amounts 
included in interest income

 (338)  (349)  -    -   

Employer's Contributions  1,520  2,000  -    -   
 (864)  (973)  -    -   

  -    -   

iii.

end of year
 19,932  17,124  773  7 

Fair Value of Plan Assets at end of the year  (17,135)  (15,800)  -    -   
Net Assets/(Liability) recognised in the 
Balance Sheet

 2,797  1,324  773  7 
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 Particulars 

   

Gratuity  Gratuity  Gratuity Gratuity 

Current Service Cost  1,771  1,862  776  4 
 11  118  1  0 

Total Expenses recognised in the Statement  1,782  1,980  776  4 

Components of actuarial gain/losses on 
obligations:

 (421)  (808)  (0)  (1)
- Due to change in demographic assumption  287  -    -    -   

 1,568  (881)  (10)  (1)
Return on plan assets excluding amounts 
included in interest income

 338  349  -    -   

Amounts recognised in Other 
Comprehensive (Income) / Expense

Balance Sheet
Opening Net Liability  1,324  2,684  7  4 

 (562)  -    -   
Expenses as above  1,782  1,980  776  4 
Contribution paid  (1,520)  (3,000)  -    -   
Other Comprehensive Income (OCI)  1,772  (339)  (10)  (2)
Closing Net Liability

Within the next 12 months (next annual 
reporting period) 

 5,531  4,103  67  0 

2nd following year  1,568  391  131  0 
3rd following year  1,200  594  101  0 
4th following year  1,092  336  96  0 
5th following year  3,556  258  89  0 
Sum of Years 6 To 10  10,086  8,912  430  1 
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 Particulars 

   

Gratuity  Gratuity  Gratuity Gratuity 

Assumptions

Discounting
 18,953  15,816  752  6 

Discounting
 21,018  18,647  796  8 

Salary Increase
 20,852  18,343  794  8 

Increase
 19,105  15,937  753  6 

Insurer managed funds  -    -    -    -   

 Sensitivity analys is fails to focus on the inter relationship between underlying parameters. Hence, the results may vary if two or 
more variables are changed simultaneously.     

any.     
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Notes forming part of the Consolidated Financial Statements 

Valuation

 i.  The fair values of investment in quoted investment in equity shares is based on the current bid price of respective investment 
as at the Balance Sheet date.

statements are a reasonable approximation of their fair values since the Group does not anticipate that the carrying amounts 

in the valuation technique.

and lowest priority to unobservable inputs (Level 3 measurements).

  The categories used are as follows:

 Particulars  Carrying  Fair Value  Carrying  Fair Value 

Financial Assets 

Preference shares 
 -    -    -    2,273  -    -    -   

Loans  13,531  -    -    -    224,191  -    -    -   
Trade Receivable  81,620  -    -    -    71,667  -    -    -   
Cash and cash equivalents  110,558  -    -    -    121,015  -    -    -   

 253,806  -    -    -    141,121  -    -    -   
Others  314,024  -    -    -    367,926  -    -    -   

 -    -    -    -    -    -   
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 Particulars  Carrying  Fair Value  Carrying  Fair Value 

Preference shares 
 2,490  -    -    2,490  -    -    -    -   

Investment in equity 
instruments 

 95,648  41,428  18  54,201  66,443  9,871  18  56,553 

Investment In Mutual Fund  5,296  5,296  -    -    5,000  5,000  -    -   
Total Financial Assets  18  18 

Borrowing  1,162,599  -    -    -    1,066,163  -    -    -   
Trade Payables  389,812  -    -    -    487,563  -    -    -   

 29,915  -    -    -    30,062  -    -    -   
 -    -    -    -    -    -   

 For the purpose of Group’s Capital Management, Capital includes issued Equity Capital and all Other Reserves attributable 

The Group monitors capital using debt-equity ratio as its base, which is total debt divided by total equity.

 Particulars As on  As on  

Total Debt  1,162,599  1,066,163 
Total Equity  (11,743)  100,546 
Debt Equity Ratio  (99.00)  10.60 

optimise the cost of capital. The Company’s board of directors has overall responsibility for the establishment and oversight of 
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Risk
Cash and cash equivalents (excluding 

investments, loans, trade receivables 

Credit limit and ageing 
analysis

base.

Borrowings, trade payables and other Committed borrowing 
and other credit facilities 
and sale of loan assets 
(whenever required)

Change in interest rate of variable rates 
borrowings.

Sensitivity analysis Review of cost of funds and 
pricing disbursement

Investments in equity securities, mutual 
funds.

Sensitivity analysis
with focus on strategic 
investments

management. Outstanding customer receivables are regularly monitored.

    ii) Market risk

timely intervals.



ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Annual Report 2022-23

Notes forming part of the Consolidated Financial Statements 

borrowings. 

    The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of 

Particulars As at Closing 

31 March 2023  1,162,599  11,626  (11,626)
31 March 2022  1,066,163  10,662  (10,662)

    The Company invests its surplus funds in various mutual funds (debt fund, equity fund, liquid schemes and income funds 

Particulars As at Closing 

Investment  31 March 2023  41,428  2,071.40  (2,071)

Investment  31 March 2022  9,871  493.57  (494)

a) Equity Risk

recorded in Other Comprehensive Income.

strategy, with a positive cash balance throughout the year. Management monitors the Company’s liquidity position 
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Particulars More than  Total

  Borrowings  579,621  139,107  443,871  1,162,599 
  Trade Payables  389,812  -    -    389,812 

 29,915  -    -    29,915 

  Borrowings  527,168  1,243  537,752  1,066,163 
  Trade Payables  487,563  -    -    487,563 

 30,062  -    -    30,062 

Operating Segments are those components of the business whose operating results are regularly reviewed by the Chief Operating 

a. Investment Activities
b. Advisory and Consultancy services
c. Information Technology Enabled Services ( IT)

Particulars

 a. Investment Activities  14,143  7,802 
 b. Advisory and Consultancy services  2,825  3,654 
 c. Information Technology Enabled Services ( IT)  -    818 

 275,099  333,088 

 a. Investment Activities  (21,021)  (15,093)
 b. Advisory and Consultancy services  1,133  1,577 
 c. Information Technology Enabled Services ( IT)  (13,391)  (1,975)

 (14,632)  40,602 
 Total
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Particulars

 46,257  70,046 
 Less: Interest Expense  101,715  79,272 

Particulars

a. Investment Activities  593,848  531,781 
b. Advisory and Consultancy services  3,028  3,558 
c. Information Technology Enabled Services ( IT)  116,986  171,376 

 876,507  986,177 
 2,549  10,470 

Total

a. Investment Activities  874,854  681,157 
b. Advisory and Consultancy services  -    -   
c. Information Technology Enabled Services ( IT)  8,268  112,371 

 720,991  806,912 
 548  2,376 

Total

a. Investment Activities  (281,006)  (149,376)
b. Advisory and Consultancy services  3,028  3,558 
c. Information Technology Enabled Services ( IT)  108,718  59,005 

 155,516  179,265 
 2,001  8,094 

Total

Particulars
As on  As on  

Investment Activities  12,937  3  18,468  3 
Advisory Services  2,500  1  3,150  2 
Total
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 Particulars As on  

(a) Amount required to be spent by the company during the year 135
(b)  Actual Amount Spent by the Company during the year Nil
(c)  Shortfall at the end of the year 135
(d)  Total of previous years shortfall  Nil
(e)  Reason for shortfall Current years unspent amount was due to 

(f)  Details of related party transactions Nil
(g)   Provision made with respect to a liability incurred by entering into a 

contractual obligation.
Nil

  During the previous year 2021-22, the group’s continuing interest in Asit C. Mehta Investment Interrmediates Ltd. has increased 

C. Mehta, Mrs. Deena A. Mehta and Asit C. Mehta Commodity Services Ltd. by  Asit C Mehta Financial Services Ltd. on 14-02-
2022.

  During the previous year 2021-22, the group’s interest has been increased in Edgytal Fintech Investment Services Private 

Particulars
ACMIIL

2022-23 2021-22
Revenue  316,415  396,707 

 (25,544)  62,609 
Other comprehensive income  (18,906)  2,357 

Total Comprehensive Income allocated to non-controlling interest  (3,071)  4,489 
Dividend to non-controlling interest  -    -   
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Particulars
ACMIIL

As on   As on  

Current assets (a)  722,858  889,208 
Current liabilities (b)  716,821  803,289

Non-current assets (d)  176,220  140,241 
Non-current liabilities (e)  4,170  3,623

Net assets (g) = (c) +(f)  178,087  222,537 
Accumulated non-controlling interest  12,306  15,377 

Particulars
ACMIIL

2022-23 2021-22
 (180,114)  96,018 
 (15,171)  47,902 
 188,126  (126,155)

Particulars
EDGYTAL

2022-23 2021-22
Revenue  12,077  1,816 

 (9,802)  (2,349)
Other comprehensive income  -    -   

 (2,167)  (510)
Dividend to non-controlling interest  -    -   
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Particulars EDGYTAL
2022-23 2021-22

Current assets (a)  2,321  885 
Current liabilities (b)  71,473  45,903

Non-current assets (d)  116,600  101,366 
Non-current liabilities (e)  903  -   

Net assets (g) = (c) +(f)  46,545  56,348 
Accumulated non-controlling interest  10,291  12,459 

Particulars
EDGYTAL

2022-23 2021-22
 19,255  44,673 

 (14,416)  (100,517)
 (4,728)  55,861 

 111 

(iv) One of the Subsidiary (“ACMIIL”)  of the Group had  sold the online business Assets as Slump sale to another Subsidiary 

had complied with relevant clauses mentioned in the agreement entered between them . The said Subsidiry (“ACMIIL”) has 

carried forward unabsorbed depreciation and business loss from the previous years, The tax Liability is NIL.

Group

Share in Other Share in Total 

net assets
Other Total 

Asit C. Mehta Financials 
Services Limited

 804  (275,977)  65  (57,780)  7  (1,306)  55  (59,086)

Edgytal Fintech Investment 
Services Private Limited

 (317)  108,718  11  (9,802)  -    -    9  (9,802)

Asit C. Mehta Investment 
Interrmediates Limited

 (453)  155,516  29  (25,544)  100  (18,906)  41  (44,450)

Total
 (66)  22,593  5  (3,932)  7  (1,307)  5  (5,239)

TOTAL  100  100  100  100 
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  The Company does not have any Benami property, where any proceeding has been initiated or pending against the company 
for holding any Benami property.

authority.

section 560 of Companies Act, 1956,

 The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

  The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the 
Companies (Restriction on number of Layers) Rules, 2017.

or disclosed as income during the year and previous year in the tax assessments under the Income Tax Act, 1961.

 The Company has not traded or invested in Crypto currency or Virtual Currency during the current year and previous year.

  Pursuant to the Composite Scheme of Arrangement (the “Scheme”) under the provisions of Section 230 to 232 of the Companies 
Act, 2013 in respect of merger of Nucleus IT Enabled Services Ltd. (Wholly owned subsidiary/ Transferor Company) with the 
Company, the Board of Directors of the Company at its meeting held on April 16, 2021, considered and approved the Scheme. 

20, 2023, with the appointed date of March 31, 2021. All the assets, liabilities, reserves and surplus of the Transferor Company 

received Presidential assent on September 28, 2020. The Code has been published in the Gazette of India. Further, the Ministry 
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